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RECTI ON PETRONAS- DRI LLI NG
PETRONAS TO START O L DRI LLI NG I N MOROCCO BEFORE YR END

By: Mohd Arshi Daud

RABAT, April 16 (Bernama) -- Petronas will start drilling for oil in
two expl oration bl ocks of fshore Morocco before the year end, said the
nati onal oil corporation president and chi ef executive officer Tan Sri Mhd
Hassan Marican here today.

"W will bedrillinginthe Tiznit and Cap Draa Haute Mer Permt before
the end of this year," he said at a neeting of del egates from Mal aysi a and
Mor occo.

Prime M nister Datuk Seri Dr Mahat hir Mohanad headed t he Mal aysi an
del egation, while Moroccan Prinme M ni ster Abdurrahmane Youssoufi |ed the
Mor occan del egati on.

Dr Mahathir is |eading a 185-menber del egation, conprising cabi net
mnisters, officials and businesnen for a four-day visit to Mrocco.

The visit is part of his week | ong tour of three countries, including
Li bya and Bahrai n, ai ned at strengthening econonic and bilateral ties
bet ween Mal aysi a and the respective countries.

In 2001, Petronas had secured a 42.5 percent interest inthe Tiznit
Bl ock, located i n water depths ranging from100 netres to 1, 000 netres,
of f shore Morocco.

The bl ock is operated and 42.5 percent-owned by Energy Africa, a
subsidiary of South Africa' s ENGEN Ltd, an 80 percent-owned subsidi ary of
Pet r onas.

Energy Africa also holds a 26.67 percent interest in Cap Draa Haute Mer
Permit, an exploration bl ock | ocated of f shore Morocco.

Hassan said that Petronas woul d assist Mdrocco intraining its people
inoil exploration and share its experience inthe utilisation of gas for
power generation.

Later, Hassan signed two Reconnai sance Contracts with the O fice
Nati onal de Recheres et d' Exploitations Petrolieres (ONAREP), the National
O | Conpany of Morocco.

The signing was for an onshore area in the M ssour Basin and the
of shore Rabat Sal e Haute Mer Area.

The contracts woul d | ead to the granti ng of Reconnai sance Li censes by
the Moroccan Mnistry in charge of Energy.

Si gni ng on behal f of ONARE was its CGeneral Director Am na Benkhadr a.

Dr Mahat hir and Abdurrahmane witnessed the signing. -- BERNAMA
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