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CONDEMNATI ON OF NEP UNFOUNDED, SAYS DR MAHATHI R

KUALA LUMPUR, June 20 (Bernama) -- The condemati on of the New Economi c
Policy (NEP) for allegedly not benefiting the Mal ays and ot her bum put eras
i s unfounded and only followi ng the | ead of foreigners, Datuk Seri Dr
Mahat hi r Mohamad sai d t oday.

The prime mnister said that when the foreigners and their nedia
started accusi ng the NEP of benefiting only the croni es of the governnent,

t he opposition Mal ays, without any exam nation, wel comed these accusations
and condemned t he policy.

They were prepared to see the Malays fail and suffer as | ong as they
gai ned political mleage, the Umo president saidin his policy speech at
the Umo general assenbly at the Putra World Trade Centre (PWC), here.

"Don't they knowthat these foreigners have anot her agenda and t hey do
not like to see the Mal ays succeed, especially as we are abl e to defend our
freedomand our culture?" he said.

He said that these Mal ays had conpletely ignored the opportunities and
schol ar shi ps whi ch had enabl ed hundr eds of thousands of Mal ay chil dren, who
woul d never have obt ai ned hi gher education, to study in various field of
knowl edge up to university | evel

They did not see that all the vice-chancellors were Mal ay and so were
nost of the professors and | ecturers, he said.

"They do not val ue the nore than 40 funds established to hel p the Ml ay
busi nessnen at all levels, the tens of thousands of contracts whi ch were
awar ded t o t housands of Mal ay contractors.

"They do not take i nto account the thousands of |icences, approved
permts, shares of conpani es which were allocated to thousands of Ml ays
under the Industrial Coordination Act," he said.

The governnent al so provided RMB billion as capital for Pernopdal an
Nasi onal Bhd (PNB) toinitiate unit trusts which had succeeded i n maki ng
7.28 m|1ion Mal ays sharehol ders in big corporations in Malaysiawth
investrments totalling RVB4.89 billion

The shares allocated to PNB were the result of the restructuring or the
est abl i shnment of new conpani es whi ch were required by the NEP to provi de 30
per cent of their equity to bum puteras, he said.

"I'n truth, without the NEP, the unit trusts and the governnent al
i nstitutions which were managed on behal f of the Mal ays, today, the NEP
woul d have achieved only 2 per cent of the target.

"The reason i s that when shares are sold to Mal ays. they i medi ately
resell the shares to non-Malays. It was the sanme with the |icences, APs and
the contracts which are given to them" he added.

Dr Mahathir said the Mal ays were not lacking in brains, ability, skills
or strength.

"I'f they have not succeeded after being given the opportunities many
times, after they have been helped with all kinds of facilities and even
nmoney, the reason is that (and here | must beg t he pardon of the Ml ays)
they are not hardworking, that is, they are lazy and like to find the easy
and the quick way, no matter what the end results."

Because of their desire to get rich quickly, they sold the |icences,
the APs and the contracts for cash when given these facilities, he said.

"No work is done other than to be close to people with influence and
authority in order to get sonething because they are Mal ays, bum puteras.
After selling and getting the cash they conme back to ask for nore.



"Truly, | feel ashaned to expose all these, especially in front of
ot her people, in front of the whole nation and the worl d. But they al
already know all this. I amnot exposing anything that they don't know. |
only nention what is already known."

Dr Mahathir said that only a few of the Mal ay busi nessnen, contractors
and i ndustrialists did not sell off the opportunities given themto get
ri ch qui ck. These peopl e worked hard and sonme of themsucceeded.

Seeing that they did not cause the NEP to fail, the governnent gave
nmore opportunities tothem until there eventually emerged a nunber who
wer e successful in business.

Unfortunately, when this happened there was envy and j eal ousy and t hese
successful busi nessmen were accused of being croni es of the governnent and
government | eaders, he said.

He said that if the governnent did not want to be accused of practising
cronyism it could |let the Malays fail and go bankrupt.

Then there woul d not be successful Ml ays the governnment woul d be free

of the accusation of practising cronyismbut stil it would not escape
doncemati on.
Seeing that those who became nmillionaires and billionaires were

non- Mal ays whil e t he Mal ays only becane paid drivers of big cars owned by
ot hers and coolies hired by ot hers, the condemati on of the gover nrment
woul d be even nore strident, he added.

"Actually, if the devel opnent of the Malay entrepreneurs and
busi nessmen was not nmade the responsibility of the governemt, the
devel opnent of the nati on woul d be easier, higher and faster

"What sl owed down t he nati onal devel opnent was because t he gover nnent
had to try and try again to bal ance the econony of the Mal ays agai nst that
of the non-Malays at all levels and in all fields," he said.

The Umo president said that although the NEP had not succeeded fully,
the disparity between the bum puteras and t he non-buni puteras had been
reduced.

While the towns had all the facilities found i n devel oped countri es,
the rural areas had al so been devel oped wel | .

"The average i ndivi dual incone or per capita i ncone, which was only
US$300 when we att ai ned i ndependence, is US$4, 000 today wi th purchasing
power parity of US$10, 000.

"There are still some poor people but the percentage has decreased from
al nost 50 per cent to only seven per cent," he said.
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