12 AUG 2002
MUSTAPA- ECONOMY
CONFI DENCE | N COUNTRY' S ECONOMY GROW NG, SAYS MUSTAPA

PUTRAJAYA, Aug 12 (Bernamam) -- Confidence in Ml aysia's econony has
been growi ng with the conti nued econom c recovery being nade, evenif the
recovery has been sl ow, says executive director of the National Econom c
Action Council (NEAC) Datuk Mistapa Mohaned.

"The country's econony has been slowly recovering and the confi dence of
i nvestors and | ocal consuners is at a high level,"” he told a press
conference here today.

Comment i ng on opposition clains that many i nvestors were getting ready
to pull out their investments in the country during the period of
| eadership transition fromPrine Mnister Datuk Seri Dr Mahat hir Mohamad to
Deputy Prine M nister Datuk Seri Abdul |l ah Ahnad Badawi, he descri bed the
claimas an opposition tactic.

"Mal aysia is strong and stable, and the snooth transition of | eadership
power woul d not cause any probl ens," he said.

Must apa al so pointed out that investnents greatly depended on the
worl d's economic climate.

"Even if there has been a slight drop in Foreign Direct |nvestnent
lately, it isrelated to the current sl owdown i n worl d econony, " he said.

However, he was confident that if the world' s econony continued to
expand, Mal aysi a's econony woul d al so continue to see good progress.

Must apa, who i s al so head of conmuni cations for Umo Kel ant an,
descri bed PAS as i nconsistent withits policies onthe inplenmentation of
t eachi ng mat hemati cs and science in English.

The difference of opinion between the Kel antan and Ter engganu
governments in the i nplementation of the policy clearly shows that, he said
when asked to conmment on news reports related to the issue.

"The Government's aimis to continue to place Ml aysia on a conpetitive
footing at the international markets as we have to chart our own
directions. The English | anguage i s i nportant for comuni cati ons as wel |l as
sci ence and technol ogy.

"What we are doing is not for political gains but to ensure Malaysia's
survival as an open country," Mistapa said. -- BERNAMA
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