16 DEC 2002
MUSTAPA- MEASURES
TOO EARLY TO HAVE NEW MEASURES FOR ECONOM C GROWH, SAYS MUSTAPA

KUALA LUMPUR, Dec 16 (Bernama) -- The National Econonic Action Counci l
(NEAC) executive director, Datuk Mistapa Mohaned saidit was too early to
tal k about the details of the nmeasures in hel ping to sustain the country's
economi ¢ grow h.

He said the agencies invol ved have yet to discuss the matter
col l ectively.

"Sonme people may have sone ideas but it is too early to say anything at
this point of time," he told reporters after delivering his | ecture on
"Mal aysia's Niche inthe Econony" at the Mal aysian Institute of Certified
Publ i ¢ Accountants (M CPA) 44t h Anni versary Commenorati ve Lecture here
t oday.

He said Prinme Mnister Datuk Seri Dr Mahathir Mohamad woul d announce
the details of any new neasures when the tine cones.

When asked whet her NEAC had |i sted down any i deas, Mustapa said the
council had yet to conme out with any reconmendation as its nmenbers were
still at the thinking stage.

The Second Fi nance M nister, Datuk Dr Jamaludin Jarjis | ast week said
t he government was st udyi ng possi bl e neasures for economc growh to help
the country face any chal | enges arising fromthe gl obal security threats.

Jamal udin also said that Prine Mnister was expected to announce t he
measur es soon.

Earlier in his | ecture, Mistapa said the country needed a whol e new
brand of entrepreneurs who were endowed with qualities that woul d steer
this country successfully in a nore dynani c environment.

He said it would be essential for the new breed of entrepreneurs to
col l aborate with the brick-and-nmortar entrepreneurs of the O d Econony,
with the old financing the projects of the young.

Must apa said that the banks would al so have to cone out and play a nore
active role in financing new projects.

"As we are dealing with newtechnol ogy and newindustries, it nmay be
necessary for banks to set their credit officers for education and training
on how to anal yse the credit risk of these new businesses,” he said.

O herwi se, he added, those newindustries woul d face serious funding
constraints.

As for Mal aysia's niche market in the new econony, Mistapa said it
coul d be found in sectors such as I CT, agriculture, nanufacturing and
servi ces.

He said the services sector had been grow ng rapidly over the years and
now t he sector contributes about 56 percent to Mal aysia's economny.

Must apa added t hat anot her area whi ch coul d be devel oped for pronotion
to overseas was the professional services in accounting, |egal advice,
financi al advice and consul tancy. -- BERNAMA
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