22/ 09/ 2002

Consuners to benefit

KUALA LUMPUR, Sat. - Budget 2003 has given civil servants nore purchasing
power by not having any new taxes or tax hikes, Donmestic Trade and
Consumer Affairs Mnister Tan Sri Mihyi ddi n Yassin said.

"Wth no new taxes or increase of existing taxes, and with their one-
mont h bonus (for civil servants), consuners will have a bigger disposable
i ncone. "

Consumer spendi ng woul d hel p boost econom ¢ grow h, he added.

Muhyi ddi n descri bed the Budget, tabled by Prinme Mnister Datuk Seri Dr
Mahat hir Mohamad in Parliament yesterday, as a "tinmely shift in policy".
"It is good to nove away fromforeign direct investnent (FDI) to | ocal
sources. The engi ne of growth should be donestic."
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