06 CCT 2002
Mahat hi r- specul ati on
DR MAHATHI R CALLS ON ASI AN COUNTRI ES TO RESUSCI TATE REAL BUSI NESS

PUTRAJAYA, Cct 6 (Bernamm) -- Mal aysia today sharply criticised Western
powers for m smanagi ng worl d trade through excessive specul ati on and
mani pul ati on and t hrow ng t he gl obal econony into disarray.

To put things right, Prime Mnister Datuk Seri Dr Mhat hir Mhamad
urged Asian countries to teamup to resuscitate real business by producing
goods and servi ces.

The Prine Mnister said that if the Asian econony was to be revived, it
should findits its own particul ar solution rather than blindly obeying
Western policies and institutions which enriched themat Asia's expense.

Addr essi ng sonme 800 participants of the Wrrld Econom ¢ Forum - East
Asi a Economic Summit, he accused the West of placing prinmary i nportance on
maki ng "overni ght noney" and pushi ng produci ng goods and services to the
back burner.

In his strongly-worded speech entitled "Renewi ng Asia' Foundati ons of
grow h: Building on Diversity," he al so chided the West for its
reckl essness and sel fi shness which had I ed to a worl d of econonmi ¢ mal ai se.

"The greedy have taken over the econony of the world," Dr Mahathir
sai d.

Therefore, "stop preaching to others, not everything that cones out of
the West is ideal and God-given truth," he said.

"How many tinmes have their ideol ogies and formul as fail ed? How many
ti mes have they rejected their own i deol ogi es and fornmulas in order to
replace themw th another perfect and infallible formula. The repl acenents
will fail again," he said.

Dr Mahathir called on greedy Western financial institutions which cared
little for the danage they had caused peopl e by resorting to real business
and "goi ng back to the draw ng board."

"Stop the ganbling on the share and currency markets (and) use the
stock exchange as a place for raising capital, not making qui ck profits,™
he said.

The Prine M nister said: "Stop exam ni ng the shoes of hundreds of
mllions for the hundred or so terrorists but | ook instead for the causes
whi ch move people, normal famly people, to blast thenselves to
smthereens.”

He said that Asians should | end a hand and nust nake their voi ces heard
inthe fight toreturn to sanity in a wrld gone mad with bei ng obsessed
wi t h maki ng qui ck noney.

Asi a shoul d fight agai nst those al ready shaping the world' s econony and
finances through the Wrl d Trade Organi sati on (WIO), whi ch was not hi ng el se
but "a recipe for the exploitation of the world by the few and the greedy."

"They will destroy the world for a fewhbillion dollars in their
pockets," Dr Mahathir said.

He said that Asia should be pragmatic and willing to i gnore ideol ogi es
in favour of results since the Asian civilisation had survived | onger than
ot her civilisations.

"We must be brave enough to go our own way. If they follow, fine. If
not, that is fine too," Dr Mahathir said of the Western countri es.

He al so took to task big corporations for cheating and auditors for
what he described as "cooking their books."

"Sonetines, and sonetinmes only the cooking is discovered. Then their
cronies in the governnent who may al so have i nvested in themwoul d bai l



themout."

"When this cannot be done, the |aw seens to be applied. But the lawis
an ass and asses do not nove fast (and) so many continue to enjoy the good
life," he said.

Dr Mahathir al so said the West was handling the i ssue of terrorism
wrongly, whereby a year after Sept 11, the situation was really worse than
i medi ately after.

Not only do people fear flying and travelling, but travelling was bei ng
made del i berately nore difficult by security checks.

This fear and the subsequent reactions had affected econoni es and were
al so nmaking the al ready regressing world econony to shrink further, Dr
Mahat hi r sai d.
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