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Danaharta surprised over Tajudin's suit

Carol yn Hong

KUALA LUMPUR, Sun. - Pengurusan Danaharta Nasi onal Bhd, which is being
sued by tycoon Tan Sri Tajudin Ram i, today said non-perforning |oan
borrowers have to face the consequences.

It said it was surprised by the Technol ogy Resources Industries Bhd
chairman's suit as it has always treated himprofessionally and in an open
manner, as does all other borrowers.

It was a basic principle that borrowers who conply with the terns of
their [oans need not fear the sale of their collateral

However, NPL borrowers have to take responsibility for the conduct of
their account, it said.

It would defend its rights over the TRl shares which had been pledged to
it by Tajudin as collateral for |oans taken over by Danahart a.

"Danaharta will defend its rights over the said | oan collatera
vi gorously and be appropriately represented in any court proceedi ngs.

"As often stated, Danaharta's duty is to maximse recovery fromits
NPLs," it said in a statenment dated today.

Taj udin has applied for an injunction to stop the asset nanagenent
agency from selling an undi scl osed amobunt of his TRl shares. The
application will be heard tonorrow before Hi gh Court judge Datuk Vincent
Ng Ki m Khoay.

Tajudin, who is fighting to maintain control over his flagship TR, has
reportedly pledged a sizeable anbunt of his shares as collateral on an
estimated RVL billion |oan taken in the wake of the Asian econom c crisis.

In February, TRl told the Kuala Lunpur Stock Exchange that Tel ekom
Mal aysi a Bhd had approached Danaharta for a possible purchase of Tajudin's
TRl shares which are in its custody. TRl owns Celcom (M Bhd, a cellular
t el econmuni cati ons oper at or

Tajudin, the former Malaysia Airlines executive chairnman, owns 24 per
cent of TRl directly and indirectly, including through his 47 per cent-
controlled Naluri Bhd and private investnment vehicle Arah Miurni Sdn Bhd.

TRl is saddled with over RV2 billion debts, and is in the mdst of
restructuring to revive its fortunes.

The RMB. 8 billion exercise included an i ssue of new shares to investors,
a cash call and the transfer of its listed status to Celcom It is
expected to be conpleted by July.

Oiginally, Tajudin had intended to use noney raised fromNaluri's
controversial RML.8 billion sale of its stake in MAS | ast year to help
restructure TRI's debts.

But the Securities Conmi ssion rejected Naluri's proposal to buy up to 32
per cent of TRI, forcing the cellular firmto hunt for new investors.

More recently, Naluri proposed to return to shareholders all the
remai ni ng cash fromthe sale of MAS, estimated at about RVMB27 million

Nal uri had proposed a one-for-one bonus issue, and a capital repaynent
of 50 sen cash out of each RML share, including the new bonus shares.

Meanwhi | e, Bernama quotes Deputy Prine Mnister Datuk Seri Abdullah
Ahmad Badawi as saying the Government would not intervene in this matter

"This issue is related to conpanies, so let themsort it out. This is
not a matter for the Governnent," he said at the RMAF base in Subang here,
after receiving Prime Mnister Datuk Seri Dr Mahat hir Mhamad on his
return from overseas.
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