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DEVELOPI NG NATI ONS NEED FAI R CHANCE TO ATTRACT | NVESTMENTS

MELAKA, Aug 4 (Bernama) -- Malaysia will voice out at internationa
forunms on the need for devel oping countries to be given a "level playing
field" to attract investments by nultinationals.

Foreign M nister Datuk Seri Syed Hami d Al bar said if there was no
coordi nati on of such investnments, including by the Wrld Trade Organi sati on
(WO, smaller countries would be Ieft out in the cold.

"l can see that future devel opments in regional and worl d peace will
hi nge nore on econom ¢ devel opnent which will play a key role,” he told
reporters after delivering a keynote address at the Asi an Regi onal Wr kshop
2002 on "Root Causes of Terrorismand the Rol e of Young Peopl e" here today.

The four-day workshop, jointly organised by the Wrld Yout h Foundati on
(WYF) and t he Mel aka state governnent, is being attended by nore than 200
peopl e from 18 countri es.

Syed Hanmi d said this when commenting on Prine Mnister Datuk Seri Dr
Mahat hi r Mohamad' s statement on Thursday that a rich country had lured a
conpany away fromMal aysia by offering it a US$200 million (RW60 mllion)
incentive to invest in that country. He did not nane the country.

Syed Hami d said Dr Mahathir felt that there was a need to create a
mechani smto provide a "level playing field" in offering incentives so that
i nvest nents woul d not be concentrated in one country.

"W cannot entice investors by offering things that can underm ne the
chances of other countries,"” he said.

Syed Hamid said countries |i ke Myanmar, Vi etnam Canbodi a and Laos had
been mar gi nal i sed because of the exi stence of i nbal anced conditions for
attracting foreign direct investnents.

"Free market does not nean jeopardising the well-being of another
country...it must be of equal access," he said.

Syed Hamid al so said that Mal aysia had shown that it had been
consistent inits stand against terrorism especially after the Sept 11
i nci dent .

"In fact, we dare to take firmaction against any (so-called) religious
groups for the sake of preserving the country's prosperity and t he people's
safety," he said.
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