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By: Mahrus | brahim

GENEVA, June 11 (Bernamm) -- Datuk Seri Dr Mahathir Mhanmad sai d today
that al t hough he is doubtful gl obalisationis the remedy for the socia
ills of the world, he is not against it because globalisationis a great
i dea but whi ch nust be pl anned carefully involving all countries of the
wor | d.

"Correctly interpreted, it can be a neans of correcting the i nequities
in human society,” the Prime M nister said when addressing the 90t h session
of the International Labour Conference at the United Nations buil di ng here.

Speaki ng on the soci al di mension of globalisation, he said that it nust
be i mpl enented slowy, with the biggest effort directed at benefiting the
| east devel oped parts of the world.

A obal i sation, he said, should be regul ated so as to prevent
nonopol i es, oligopolies and the exploitation of the poor by the rich

Most inportantly, the gl obalised world nmust not be for the capitalists
only while the social needs of the citizens and the workers in the poor
countries nust be given equal consideration," Dr Mahathir said.

"Not only nust the people be fairly conpensated but their pride nust
not be injured," he said.

Dr Mahat hir said that gl obalisation nust be for all -- capitalists,
wor kers and gover nment must benefit fromit.

For exanple, he said, if capital was to be allowed to cross borders
freely, then workers too should be allowed to do the same, but that could
not be accepted, then free capital flows coul d not be accepted as wel | .

"If free flows of workers have to be regulated in a world wi thout
borders, a gl obalised world, then capital flows nust be regul ated al so," he
sai d.

The Prime M nister saidthat gl obalisation should not be about business
only but it should be about the well-being of everyone in human society
wor | dwi de.

Dr Mahat hir said that gl obalisation was at present interpreted sinply
and exclusively as the freedomof capital to go anywhere to cross and
recross borders at will.

The poor countries were told that inflows of capital would be good for
themand that there woul d be growth and j obs and nore weal th for everyone.

"But they are not told what woul d happen when capital is pulled
out...pulled out suddenly. They will not knowit until it happens, and then
it would be too late as they find thensel ves suddenly poor, suddenly ful
of jobl ess people,” he said.

But still, he said, the free flow of capital was touted as the sole
essence of globalisation

The Prine M nister said that the free market could certainly discipline
governments but not necessarily for the good of the people.

The mar ket pl ayers, whose nmai n concern woul d be profits for thensel ves
and not social justice, were the nost likely to benefit when markets
di sci pl i ne governnents at the expense of the people, he said.

Dr Mahathir al so spoke on the disparity inincones in the world, where
some countries were filthy rich and some were church-nouse poor

One sixth of the world's populationis living fromhand to nout h,
unsure of having food on their table the next day. A substantial nunber
earn US$1 a day.

Yet, there were countries with per capita incone of US$30, 000 or US$82



a day, he said.

"After all that | said, | amsure you will conclude that | amagai nst
gl obalisation. But | amnot. G obalisationis a great idea," he said.
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