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" Robust spending will uphold econony in 2003

ROBUST consuner spending will uphold the Ml aysian econony goi ng i nto next
year, Second Fi nance M nister Datuk Dr Jamaludin Jarjis says.

Respondi ng to questions on whether the expected deceleration in the
fourth quarter will extend into 2003, Janal udin said positive economc
i ndi cators show that the Ml aysian econony will nost likely reach the 4
and 6 per cent growh targeted by the Government for 2002 and 2003,
respectively.

"As Prime Mnister (Datuk Seri Dr Mahathir Mhamad) announced recently,
and confirmed by Bank Negara (Ml aysia), we still have strong growth with
our strong consuner demand,” he told reporters at a Hari Raya gathering
wi th the Enpl oyees Provident Fund's (EPF) board nmenbers and staff in Kuala
Lunpur yesterday.

"We have strong indicators and strong signals fromthe market. | think
we should be | ooking forward to strong forecasts for next year," he said.

Last week, think-tank Malaysia Institute of Econom c Research said that
the country's econony may see a slight deceleration in the fourth quarter
of this year to 5.4 per cent from5.6 per cent in the preceding three
mont hs. This foll ows sluggish growh in US, Japan and Europe, which in
turns effect exports and manufacturing sector.

Jamal udin had earlier said that the Governnent will come up with
nmeasures to counter the econom c inpact should a war break out in West
Asi a, although he provided no details.

"The National Economic Action Council neets regularly to nonitor the
econony, and the Prine Mnister will make the announcenent (regarding the
nmeasures) next year," said Jamal udin.

Meanwhil e, he reiterated that the Governnment has strong confidence in
t he board and nanagenent of EPF, which, he said, has grown to the size of
the California Public Enployees' Retirement Systens. As at June this year
the EPF had RML86.8 billion in its coffers.
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