30 JUL 2002
ABDULLAH- KLSE
DPM VI SI TS KLSE NEW OFFI CE

KUALA LUWPUR, July 30 (Bernana) -- Deputy Prime Mnister, Datuk Seri
Abdul I ah Ahmad Badawi nade his first official visit to the Kual a Lunpur
St ock Exchange (KLSE) new office at the Exchange Square, Bukit Kewangan,
here, today.

Abdul | ah, who arrived at 3pm was greeted by KLSE executi ve chai rnman,
Dat uk Mohd Azl an Hashi mand t he KLSE commi ttee nenbers before he signed the
visitors' registration book at the | obby.

He was then briefed on the overall KLSE operations by KLSE deputy
presi dent for strategy and devel oprment, Abdul Ham d Sh. Mohaned al ong with
25 nenbers fromKLSE managenent and heads of vari ous divisions.

The new of fice was officiated by Prime Mnister, Datuk Seri Dr Mahathir
Mohamad on Aug 15, 1997.

Mohd Azl an in his briefing said a stable government and strong busi ness
fundanental s were the key to the stability and progress of the capital
mar ket and the securities industry.

He said driven by a conbinati on of steady fundamental s and a stable
government, the Mal aysi an capital market and securities industry continued
tofulfill itsrole as an efficient, cost effective mechani smfor capital
nmobi | i sation and i nvest nment .

He said coordi nated and continuing efforts by the government and the
regul at ors had hel ped cl ear much of the m sconception on the | evel of
cor por at e gover nance.

Mohd Azl an sai d the consultative approach taken by the governnent had
ensured that industry and market reconmendati ons were taken into account in
formul ati ng obj ectives and strategi es of significant industry
pronouncenents such as the Capital Mrket Masterplan.

He sai d anong the achi evenents in the masterplan included the
consolidation of all Ml aysi an Exchanges by 2002 and its demnutualisation.

"Wth denutualisation, there will be significant benefits to the
econorny, capital market and the exchange. W will continue to pronpte the
Mal aysi an market as the i nvestnent destination of choice to both donestic
and i nternational investors,"” he said.

He sai d KLSE woul d take the necessary nmeasures to ensure that the
mar ket remrai ned revel ant and attractive to all stakehol ders and to better
serve the nation's econom c devel opnment obj ectives. -- BERNAVA
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