20/ 03/ 2002
DPM No attenpt to bl ock MAS sal e payout

Carol yn Hong

THERE is no Governnent-led attenpt to block tycoon Tan Sri Tajudin Ranli
from gai ning control of the cash paid to Naluri Bhd fromits sal e of

Mal aysian Airline System Bhd | ast year, if he was entitled to the funds.

Deputy Prine Mnister Datuk Seri Abdullah Ahnmad Badawi said he was not
aware of any such attenpt.

"Way should we block it? I amnot aware of any attenpt to bl ock anythi ng
that he should get, if it is his  right to get it," he said after chairing
a neeting of the Cabinet Conmittee on Integrity in Government Managenent
yest er day.

He said he did not know why there was market specul ation that Tajudin
wi Il not receive the necessary approvals to gain control of the noney, and
"it was unfortunate" that there were so many specul ati ve statenents.

Abdul l ah is the acting Finance Mnister while Datuk Seri Dr Mbhathir
Mohamad is abroad on official visits to Russia, Germany and Pol and.

Asked about police investigations into alleged irregularities in
Mal aysia Airlines while it was under Tajudin's care, he said the
i nvestigations were still going on

"It has to be thorough, we can't give out bits and pieces of information
as it may be m sleading," he said, adding that the police had not
i ndi cated how |l ong i nvestigati ons woul d take.

Nal uri had recently proposed to return to sharehol ders all the renaining
cash fromthe sale of MAS, in a nove that could put RVMB27 million cash
into Taj udin's pocket.

It is uncertain if the conmpany would succeed in its plan, particularly
with police investigations yet to be conpl eted.

Nal uri had proposed a one-for-one bonus issue, and a capital repaynent
of 50 sen cash out of each RML share including the new bonus shares.

The conpany al so intends to cancel RWb45.2 mllion fromits share
prem um account to extinguish accunul ated | osses of the same anount.

Tajudin holds a 47.4 per cent stake in Naluri

There is speculation that regulators may attenpt to block Naluri's plan
as they had earlier twice rejected its plan to use the noney to invest in
TRI. Tajudin owns 24.3 per cent of TR
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