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Royal M nt proposes franchise schenes for retrenched workers

Dzul karnain Taib

THE Royal M nt of Malaysia is proposing to set up three franchi se schenes
which will benefit over 2000 retrenched workers fromthe banking,

i nsurance and stock-broking sectors.

The three franchi se schenes which will be based on a vendor system are
for financial services, gifts and collectible itenms and handicrafts.

For a start, a new subsidiary, The Royal M nt Exchange Sdn Bhd has been
set up with an initial paid-up capital of RMIO million to operate the
financial services franchi se schenes.

Executive director Datuk N k Mohd Amin Ni k Abdul Majid said about 50
such outlets would be set up in the early stage beginning |ate March this
year.

He added that over three years the nunber of outlets were expected to
i ncrease to 500 throughout the country.

"The financial franchise schemes will involve business activities such
as payment system ticketing, noney-changing, disbursenent and collecton
of | oans.

"Basically we are a type of channel and even third party products can be
delivered through us,"” he said at a Hari Raya gathering organi sed by the
conpany and attended by Prime Mnister Datuk Seri Dr Mahat hir Mhamad and
wife Datin Seri Dr Siti Hasnmah Mohd Ali.

Ni k Mohd Amin added that The Royal M nt of Malaysia would hold
substantial stake in The Royal M nt Exchange.

O her stakehol ders include the investnment arm of the Covernnent,
Khazanah Nasi onal Bhd, while a technol ogy-based conmpany listed on the main
board of the Kual a Lunmpur Stock Exchange has al so expressed its interest
to participate in the conpany.

"Each outlet will involve a capital outlay of RwW50,000 and we will
initially operate to get the system going.

"W hope retrenched workers through the voluntary separation schenes
fromthe financial sector will come together and form conpanies to operate
these outlets,” he added.

The Royal M nt of Malaysia is working together with Perbadanan Usahawan
Nasi onal Bhd for the devel opnent of the home-grown financial services and
handi craft vendor schenes.

The Royal M nt of Malaysia was established by Mariwasa Kraftangan Sdn
Bhd and specialises in the production of circulation coins, numsnmatic
products and nedal | i ons.

It al so produced Malaysia's first gold bullion, the Kijang Emas, which
was | aunched on July 17 | ast year.

Dr Mahathir in his brief speech expressed his support for the franchise
schenmes initiated by the conpany to assist retrenched workers in the
financial sector.

"The franchi se schenes and ot her plans by the conpany will hel p many
Bum putras and non-Bumi putras in specific business activities.

"I amconfident this will assist the Covernnent's efforts to involve
nore people in the business sector,” he said.

The Prime Mnister said the franchi se schemes by The Royal M nt of
Mal aysi a would help to capitalise on the skills and know edge of the
retrenched workers.
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