21/ 08/ 2002

EPF nmeant for retirenent, says Dr Mahathir

PUTRAJAYA, Tues. - Datuk Seri Dr Mhathir Mhanad today wel conmed the
Enpl oyees' Provident Fund's decision to scrap the Conputer Purchase
Wt hdrawal Schene.

The Prime Mnister, reiterating that EPF savings were only neant for
retirement spendi ng, added that contributions should not be wasted on
unnecessary withdrawal s.

"I'f we spend our noney before we retire, then we'll be in trouble. |
agree that the schenme be stopped.

"I never felt easy about using EPF noney for other purposes,” he told
reporters after a cerenmony to mark the conpletion of the Putrajaya Lake.

Asked if the halt would sl ow down information technology literacy anong
Mal aysi ans, Dr Mahathir said there were other sources of funding and
rental schemes avail able for the people to buy conputers.

He cited the easy and | ow paynment schene for the national conputer,
Kommas Twenty20, |aunched | ast nonth.

"There are other sources. And a conputer is not sonmething that will |ast
forever. Itbecones easily outdated.
" But at |east buying a house (with an EPF withdrawal) will |ast much

| onger," he added.
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