24 JUN 2002
KLSE- M DDAY
SHARE PRI CES END LOAER AT M DDAY

KUALA LUWMPUR, June 24 (Bernanm) -- Share prices on the Kual a Lunpur
St ock Exchange (KLSE) ended by 1. 85 percent | ower at ni dday today, an
i mredi ate reaction to Prime Mnister Datuk Seri Dr Mahathir Mhanad' s shock
announcement to retire on Saturday and hi s subsequent retraction after
bei ng persuaded to stay on, deal ers said.

Dr Mahat hir had on Sat urday announced t hat he wanted to retire fromal
hi s posts in UWNO and Bari san Nasi onal

The Conposite I ndex slipped 13.69 points to 729.66 after opening 3. 66
points | ower at 739.69 points this norning.

The UMNO Suprene Council and Bari san Nasi onal Suprene Council will hold
speci al neetings tonorrowconcerning Dr Mahat hir's announcenent.

Meanwhi | e, on external factors, the World Cup fever and Wal| Street's
| ackl ustre performance continued to keep i nvestors away fromt he mar ket .

However, despite the sharp falls on VAl |l Street and el sewhere in the
region, the | ocal bourse's performance was not all that bad, a deal er said.

The Emas I ndex fell 3.78 points to 177.77 and the Second Board | ndex
decreased 2.43 points to 122. 44.

The Technol ogy I ndex | ost 1.50 points to 55.39 while the Industrial
| ndex dropped 14.99 points to 1,430.51

Losers thunped gai ners 682 to 28 while 79 counters were unchanged, 283
untraded and 75 suspended.

Total vol ume stood at 101.366 nillion shares worth RM220. 221 nillion.

An anal yst froma | ocal brokerage said that the country's fundanmental s
and earni ngs prospects renmai ned intact in viewof a fair val ue of 780
points for the Cl and 920 poi nts under a best case scenari o.

He said that investors should note that the market was grossly oversold
and many stocks were still underval ued.

It's an opportunity for investors to accunul ate stocks, he added.

Actives, Arab Ml aysi an Corporation slipped eight sen to RML. 39,
Technol ogy Resources I ndustries was down ei ght sen to RM2. 45 and Renong
fell five sen to 88.5 sen

Heavywei ghts Tel ekomdeclined 15 sen to RMB. 45, Tenaga Nasi onal sli pped
five sen to RVD. 95 and Conmerce Asset fell 10 sen to RW.95. -- BERNAMA
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