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AVENDMVENT TO MALAY RESERVE ENACTMENT W LL | MPROVE LAND VALUE, SAYS RAI S

SI MPANG PERTANG (Jel ebu), Sept 27 (Bernanmm) -- The economi c val ue of
Mal ay reserve land in the Federal Territory and Langkawi is expected to
i nprove when the Mal ay Reserve Land Enactnents i n both pl aces are amended
to help streamine all dealings related to the | and.

M nister inthe Prime Mnister's Departnent Datuk Seri Dr Rais Yatim
sai d the amendnment was undertaken under the directive of Prinme M nister
Dat uk Seri Dr Mahat hir Mhanad.

Dr Rais said he had several neetings on the matter with state
representatives of Kedah and Federal Territory and ot her rel evant agenci es,
and that he woul d, together with Land and Cooperative Devel opnent M ni ster
Tan Sri Kasitah Gaddam present a worki ng paper to t he Cabi net next week.

When the presentation is nade and approved, the probl emfaced by Ml ay
Reserve Land woul d be overcone and its economi c val ue i ncrease and | and
transacti ons woul d be i npl ement ed wi t hout any ot her consi derati on.

"For exanple, we will deternm ne that approved | ease nust extend beyond
50 years and programres to boost the econony nust be arranged with the
support of respective state governnents," he told reporters after
presenting |l etter of appointment to Cass F contractors and Yayasan Tekun
Nasi onal (Tekun) | oans for Jel ebu Parliament constituency here today.

Dr Rais said despite the amendnents to the Enactnents, the Ml ay
reserve |l and hol dings would remain in the hands of the Mal ays and only
econom ¢ programes woul d al |l ow t he i nvol vemrent of non- Mal ays.

"We have to anend a few schedul es to all ow conpanies with potential to
jointly devel op and provi de guarantee so that viabl e projects could be
i mpl enented, " he said.

I f Governnent's efforts are rewarded, other state governnents woul d be
willing to anend their own enactnents in their respective states.

When asked the type of projects considered viable for inplenentation on
Mal ay reserve | and, he said perhaps the construction of factories and the
like.

On the level of involvenent of non-Bumi putera conpanies in devel opi ng
Mal ay reserve land, Dr Rais said the levels would be left to state
governnents, but Bumi putera conpani es woul d be encouraged to devel op the
| and.

So far, the corporate sector such as Maybank, Bank Islamand
cooperatives were all owed to conduct transactions under the enactnent.
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