12/ 06/ 2002

Freezing of Swi ss bank accounts can hel p probes

LANGKAW , Tues. - The Covernnent will seek to ensure that Swi ss bank
accounts of suspected Mal aysian crimnals are frozen in order to
facilitate investigations, Deputy Prine Mnister Datuk Seri Abdullah Ahnmad
Badawi sai d today.

Abdul | ah said the option to freeze the accounts of Ml aysi ans suspect ed
of noney | aundering and other financial crines could now be taken,
foll owi ng an assurance given by the Switzerland Governnment to help in
crimnal investigation cases involving illgotten gains kept in banks
there.

"I regard this (assurance) as a success because we do not want
Switzerland to be a place where the illgotten gains of Ml aysians are
kept .

"This assurance will allow us to track the source of the funds and to
freeze the accounts or take any action necessary to ensure that such noney
is not used to finance activities which contravene our |aws," he said
after attending the Penang Steering Conmittee neeting at the Sheraton
Langkawi Beach Resort here.

Abdul | ah said this when asked on the assurance given to Ml aysia by
Switzerl and president Caspar Villiger during a joint Sw ss-Ml aysian
del egates nmeeting in Bern yesterday, in conjunction with Prime Mnister
Datuk Seri Dr Mahat hir Mhanmad's visit to that country.

The Swi ss president gave his Governnent's assurance and conmitmnent to
help foll owi ng Mal aysia's request for assistance in the Anti-Corruption
Agency's investigations of the troubled Perwaja steel conpany.

Asked to el aborate on the inpact of the assurance on the ongoi ng
i nvestigations into Perwaja, Abdullah replied:

"Whet her or not this assurance will have an inpact on any current case
being i nvestigated will depend on the investigations conducted but | will
not comment on any specific conpany.”

Abdul | ah said Mal aysia was al so concerned over the possibility of |ocal
crimnal groups using banks in Switzerland to place funds for crim nal
activities that could endanger national security.

On the neeting today, attended by representatives of Penang Buni putera,
civil service and intellectual conmunity, Abdullah said it focused on
efforts to seek ideas and suggestions to increase participation of
Bum putera entrepreneurs in the econom c devel opment of the state.
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