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Fi ma hopes to start producing bank notes in 4th quarter 2003

Alice Chia

SECURI TY printing conpany Fima Corp Bhd hopes to start produci ng bank
notes in the fourth quarter of 2003, with the conpletion of its bank note
printing factory in Shah Al am

Fima Corp in March this year entered into an agreenent w th Mini ch-based
G esecke & Devrient GrbH to set up a noney-printing facility in Mlaysia.

Fima has a 30 per cent stake in the joint venture conpany, G&D Mal aysi a
Sdn Bhd, while 70 per cent is owned by the Gernan group

Fi ma executive chairman Ahnmad Riza Basir said the conpany is al so
| ooking at introducing at |east three new products annually ai ned at
tappi ng i nto higher security-based products market.

"An exanpl e woul d be the new y-introduced road tax, which is nore
difficult to copy or be tanpered with," he told reporters after the
conpany's annual general neeting (AGVM) in Kuala Lunpur yesterday.

Chi ef executive officer Roslan Hamir said Fima al so plans to pitch for
overseas projects. "That's why we need a foreign partner as in G&D," he
added.

Rosl an said Fima Corp forned a joint venture with G& because it gives
good returns besides providing technical know how to the conpany.

He said contribution fromthe currency note business "will not be too
substantial to (revenue) but it will be good enough”

Rosl an said the abolition of inport duty of 5 per cent and sales tax of
10 per cent on quality paper in Budget 2003 tabled |last Friday will not
have an inpact on the conpany.

"W have been getting exenptions all the tine, so the abolished tax wll
not have an inpact on us," he added.

Last Friday, Prime Mnister Datuk Seri Dr Mahathir Mhamad announced
that inport duty and sales tax on quality paper will be abolished to
pronmote the printing of books using such paper
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