29/ 03/ 2002
Favel | e Favco ains for 30pc rise in sales

Dal il a Abu Bakar

FAVELLE Favco Cranes (M Sdn Bhd, a subsidiary of Mihi bbah Engi neering (M
Bhd, is targeting a 30 per cent increase in its sales of cranes this year
fromRML80 m | lion achieved |ast year

"W expect a growmh of 10 per cent to 20 per cent ... but 30 per cent is
achi evabl e," sai d Muhi bbah Engi neering chai rman Mohamed Tai b | brahim

Favel | e Favco designs, manufactures, sells and services a conpl ete range
of of fshore pedestal cranes, tower cranes, wharf cranes and gantry cranes.

He said 95 per cent of its sales was derived fromexports and the
remai ni ng from donestic buyers.

Favel | e Favco exports its cranes to the Mddle East countries, China,
Korea, Vietnam United States and Europe, anong others places.

Mohamed Tai b said the company, acquired by Mihi bbah in 1995, was facing
stiff conpetition frominported cranes and second-hand products which were
avail able in the |ocal market at cheaper prices.

"We're accepted in the foreign countries because we can produce worl d-
cl ass cranes but we have to fight very hard in the |ocal market,"” he said
at the official opening of Favelle Favco Cranes and the |aunch of its
first locally nade cranes call ed Bangau TD133 by Prinme M nister Datuk Seri
Dr Mahat hir Mbhamad in Shah Al am yest erday.

He said the value of the market for port cranes al one was expected to
growto RVP8 billion in the next five years.
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