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Gowmh potential in food, biotech sectors, says Taib

Tan Chin Si ang

SARAWAK' S food-rel ated i ndustries and bi ot echnol ogy sector offer the

bi ggest growt h potential for investors, Chief Mnister Tan Sri Abdul Taib
Mahmud sai d yesterday.

He said nodern agriculture had many spin-off effects and there was anple
opportunity for growth, especially in deepsea fishing and aquacul ture.

"I'n the biotechnol ogy sector, you (investors) will see that the climte
is very much in your favour," he said at a sem nar on Investnent in the
Manuf acturing Sector in Kuching yesterday.

Al so present were Deputy Chief Mnisters Tan Sri Dr George Chan Hong Nam
and Tan Sri Alfred Jabu anak Numpang, International Trade and Industry
M ni ster Datuk Seri Rafidah Aziz, Sarawak Chanber of Commerce and | ndustry
presi dent Datuk Ami n Satem senior governnent officers and | eading
corporate figures.

To further strengthen Sarawak's econony, Taib said his admnistration
hoped to devel op nore snall -and-medi um scal e i ndustries in the future.

He said this was inportant because it would hel p enhance the state's
econom c resilience and al so create many job opportunities.

He told those present that the state's econony was different fromthose
in the peninsula because of its relatively small donmestic market. That is
why its econony is export-oriented.

Tai b al so advised the [ ocal business comunity to not only pay attention
to diversifying their respective business operations but also to give
personnel training due attention.

"Trai ned personnel can work better, creating greater efficiency and
productivity levels. | advise conpanies to consider the training of their
staff as part of their strategies to expand,” he said.

Taib also said the state woul d continue to enploy foreign workers to
Suit its various needs in the future.

"I'n the nodern econony, having foreign workers will continue to be a
reality although we should find ways to keep the nunber (required) to a
m ni rum " he said.

Taib also allayed investors' concerns over the political situation in
the country, saying that he strongly believes the transfer of power by
Prinme Mnister Datuk Seri Dr Mahathir Mhamad to his successor Datuk Seri
Abdul I ah Ahrmad Badawi woul d be a “very snooth one'

He said he knew Dr Mahat hir and Abdull ah very well and is very
optimstic that the current pace of industrial devel opnent in the country
will continue into the future.
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