08 AUG 2002
PETRONAS- SI GN
PETRONAS SI GNS MOU W TH PERTAM NA FOR NEW GAS SUPPLY

DENPASAR (BALI), Aug 8 (Bernama) -- National oil corporation Petroliam
Nasi onal Ber had (Petronas) today signed a nenorandumof understandi ng to
facilitate the conclusion of a Gas Sal es Agreenent (GSA) from South Sunatra
to Mal aysi a.

The MoU i nvol ved Pertami na' s production sharing contractors, GQulf
Resour ces, YPF and Sant os, whi ch operate certain onshore gas fields in
South Sumatra identified to supply gas to Ml aysi a.

Under the MoU, Petronas woul d be accorded equity participationin the
production sharing contracts for the identifiedfields.

The GSA, expected to be concluded by the end of this year, would result
inthe supply of 300 million standard cu. ft of gas per day to Mal aysia for
20 years. Delivery of the gas is schedul ed to commence in early 2005.

The MoU in Bali was signed by Petronas' president and chi ef executive
of ficer Tan Sri Mohd Hassan Marican and Pertam na's president director
Bai haki Haki m

The si gni ng was wi tnessed by Prime M nister Datuk Seri Dr Mahat hir
Mohamad and | ndonesi an Presi dent Megawati Sukarnoputri, who earlier held
bilateral talks. -- BERNAMA
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