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By: Jaafar Hussin

WASHI NGTON, May 15 (Bernama) -- Datuk Seri Dr Mahat hir Mohamad has
assured the United States that its investments in Mal aysia are not only
saf e and secure but will continue to give good returns.

Descri bi ng the Mal aysi an econoni ¢ and busi ness cli mate now as
out standi ng, the prime mnister saidthat he hoped Aneri cans woul d conti nue
to denmonstrate their confidence in Mal aysia wi th new and even | arger
i nvest nent s.

In spite of the country's acconplishnents, Ml aysia has no intention of
restingonits laurels and woul d i nstead strive to do better, he told the
US- Asean Busi ness Counci |l di nner here Tuesday.

Dr Mahathir, who is also finance mnister, said that this would be
achi eved by aggressi vel y noder ni si ng t he banki ng, fi nanci al and corporate
sectors as well as inplenenting newfinancial reforns to bring about
greater transparency and accountability.

At the sanme tine, he said, corporate and securities | ans were being
reforned to i nprove corporate governance as well as to assure transparency
in the Mal aysi an capital markets.

"Qur governnent is fully conmtted to privatisation, restructuring and
reforns. We are commtted to noderni sation and conti nued growth," he said.

The prinme mnister said that US i nvestnents in Ml aysia had been
growi ng consi stently and the US renmi ned the | argest source of foreign
direct investnents over the | ast fewyears, amounting to US$10.5 billion in
2001 (RMB9.9 bhillion).

He said that nore than 30 of the Fortune 500 conpani es now had
operations in Ml aysia.

He said that Mal aysia continued to attract a significant amount of FDI's
despite the intense conpetition for themworl dw de

Forei gn investments in the manufacturing sector over the five-year
period of 1997-2001 totalled US$19.7 billion (RM/4.86 billion) with the
maj or sources conm ng fromthe US, Japan, the European Uni on, Singapore and
Tai wan.

Anerican conpani es, he said, were confortable in Ml aysi a where t he
busi ness climate was safe, secure and very positive and "profits especially
for US firms have been exceptionally high."

"We do not begrudge you this. To us, profit is not a sin and you are
wel come to it," he said.

Turning to Asean, the prine mnister said that the regi onal grouping
was now a good i nvestment | ocation and was getting better all the tine.

He urged Anerican firms to invest in the other countries of Asean as it
woul d be a regional hub for the increasingly inmportant econonic region of
the worl d.

Sayi ng that Mal aysi a had | ong subscribed to the "prosper thy nei ghbour"
phi | osophy, he added that nothing would contribute noreto the stability of
Mal aysi a' s nei ghbours and the regi on as a whol e than their econom c growth
and devel opnent.

Dr Mahathir said that while both the US and Mal aysi a were no | onger
facing mlitant comruni sm both countries nowhad to contend wi th anot her
comon threat which constituted a greater challenge -- terrorism

He said that Mal aysia had no tol erance for terrorists whether they were
fighting for a noble cause or not.

"These are acts of terror and anyone comitting these acts nmust be



regarded as terrorists by everyone irrespective of the causes they are
fighting for, irrespective of their religion, race or creed," he said.

However, the prinme minister said that no race or religion should be
condemned or discrim nated agai nst sinply because peopl e of the sane race
or their co-religionists had beeninvolvedinterrorist activities.

Dr Mahat hir di scl osed that President George W Bush had acknow edged
Mal aysi a's support in the fight against terrorismin both their
face-to-face neeting during the Apec nmeeting i n Shanghai |ast COctober and
againintheir talks at the Wite House here earlier Tuesday.

"W see eye-to-eye on this inmportant issue of terrorismand that the
United States can count on Mal aysia's continued support in the fight
against terrorism"” he added.
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