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Royal M nt to devel op franchi se programmes

Cheah Chor Sooi

THE Royal M nt of Malaysia, whose primary function is to produce

circul ation and commenorative coins in Ml aysia, has devel oped a franchise
scheme ai med at hel pi ng forner banking, insurance and stockbroki ng workers
set up small businesses offering various financial products.

Its executive director Datuk Nik Mohd Amn N k Abdul Majid said the
conpany hoped to set up 50 such outlets throughout the country this year.

"The figure is to reach 500 within the next three years," he said,
noting that the services conprised paynent system ticketing, noney
changi ng, and di sbursenent and col |l ection of | oans.

Ni k Mohd Amin was speaking to reporters after a cl osed-door presentation
of the conpany's five-year projection plan to Prinme Mnister Datuk Seri Dr
Mahat hi r Mohamad in Shah Al am

Apart fromoffering financial products, the conpany is also | ooking at
two ot her franchi se schenes, nanely gifts and coll eactable itens, and
handi craft skill devel opment.

Ni k Mohd Amin said the venture in financial services would be handl ed by
a new subsidiary, The Royal M nt Exchange Sdn Bhd, which is set up with an
initial paid-up capital of RMB10 mllion.

Royal Mnt will remain the substantial stakehol der, while other
shar ehol ders include Heitech Padu Bhd, Khazanah Hol di ngs and anot her two
or nore parties.

"I'n addition, Pernodalan Nasional Bhd is working with us on the
devel opnent of our homegrown franchi se programmes.

"They will be assisting us by financing our franchisees,” said N k Mhd
Ami n.
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