19/ 11/ 2002
| MID secures RMLb deal for PTP expansion (HL)

Kamar ul Yunus

| MID Sdn Bhd, a Mal aysi an-Dutch joint venture conmpany, has secured a RML.1
billion contract to undertake dredgi ng works for phase two of Port of

Tanj ung Pel epas’ (PTP) expansi on pl ans.

The Transport Mnistry awarded the contract in August to | MAD, a joint
venture between Integrated Mari ne Wirks Sdn Bhd (I MAN and t he Netherl ands-
based Bal | ast Ham Dr edgi ng.

A Bal |l ast Ham Dredging official told Business Tinmes via e-mail that work
on the project will start immediately and is schedul ed for conpletion in

July 2004.
He said the project involves the reclamation of 33 mllion cu m of
sandfill to extend the existing container termnal as well as deepening of

t he access channel to mnus 16 netres by removing 39 million cu mof soft
mud.

"Sub-soil consolidation of the new container area will be realised
through the installation of vertical drains and deep conpaction.

"A 4km | ong shore protection will safeguard the terrain,” the official
sai d.

After the conpletion of the project, the container termnal wll have
space for eight container carriers.

In the | ate-1990s, Ballast Ham Dredgi ng was involved in phase one of the
construction of this container termnal.

The official said the joint venture will deploy various dredging
equi prent, including five large trailing suction hopper dredgers and a
cutter suction dredger.

Bal | ast Ham Dredging, the world's third | argest dredging conpany, is a
joint venture between Dutch construction conpani es Royal BAM NBM NV and
Bal | ast Nedam NV. It has 20 offices worldwi de and enpl oys 2,200 peopl e.

| MV s sharehol ders are | ocal dredging and recl amati on specialist Inai
Ki ara Sdn Bhd and Seaport Term nal (Johor) Sdn Bhd, a conpany believed to
be controll ed by busi nessman Tan Sri Syed Mokhtar Al -Bukhary.

Bal | ast Ham Dredgi ng and | MV signed an agreenent to create a national
dredgi ng and recl amati on conpany under the nanme of IMAD in July, wtnessed
by Prime Mnister Datuk Seri Dr Mahathir Mhamad.

| MV hol ds a 51 per cent stake in the joint venture conpany and Bal | ast
Ham Dr edgi ng the remnai ni ng 49 per cent.

| MAD expects to secure contracts for major dredging and recl amation
projects in the country.

For this purpose, the conmpany has acquired the trailing suction hopper
dredger HAM 310 which will operate under the Ml aysian registry and fl ag.



	IMWD secures RM1b deal for PTP expansion (HL) (NST 19/11/2002)

