27/ 06/ 2002
RW2. 29 a share for retail portion of PLUS offer

Fazli |brahim

THE retail portion for PLUS Expressways Bhd's initial public offering
(PO has been priced at RV2.29 a share, a 10 per cent discount to the
gl obal institutional price of RWR.55.

JP Mbrgan Chase & Co managi ng director Kevin Wng told Business Tines
that the prices for the institutional and retail offerings were set late
Tuesday, after the close of a two-week bookbuil di ng exerci se.

PLUS indicated a price range of RV2.40 to RVR. 85 for the bookbuil ding
process.

Wbng said parent conpany United Engi neers Mal aysia Bhd (UEM will raise
Rv2.29 billion fromthe toll highway operator's IPO The institutional
offer of 630 million shares was oversubscri bed nore than twice.

PLUS had al | ocated another 300 million shares for retail investors.

Institutional demand was not affected by the political uncertainties
following Prime Mnister Datuk Seri Dr Mahat hir Mhamad' s weekend

announcenent of his planned resignation, Wng said. "lnvestors took it in
stride as they view PLUS as a long-terminvestnment, which is for the
duration of the toll concession till 2030. This neans they woul d have al so

taken into account (possible) changes in |eadership,"” he added.

Balloting for the retail portion will take place tonmorrow while listing
is tentatively set for July 17, a week after the debut of the year's other
maj or 1 PO that of Maxis Communi cati ons Bhd.

Maxi s managed to raise RM3.05 billion froman indicative RV3.35 billion.
The shares were priced at RWA.85 each, or in the mddle of the RM.40 to
RVb. 33 range.

PLUS listing is part of a group-wi de restructuring exercise to address
t he Renong- UEM group's debts of alnmost RMBO billion as of |ast year.
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