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By: Mohd Arshi Daud and Khairdzir Yunus

KUALA LUMPUR, April 14 (Bernama) -- The Kingdom of Morrocco, which |ast
year accounted for a dismal 0.01 percent of Mal aysia's total global trade,
offers a wide array of joint venture opportunities for Ml aysi an conpani es.

"I think there are a ot of areas where Mroccan busi nessnen and
Mal aysi an i nvestors can cooperate in," said Mdroccan Anrbassador to Mal aysi a
Dr Badre Eddine Allali

These sectors range frominfrastructure, to construction of roads and
ports, power generation, tourism housing, transportation, as well as oi
exploration and exploitation, he told Bernama in a recent interview

Allali's interview conmes just prior to Prine Mnister Datuk Seri Dr
Mahat hir's three-day visit to Morocco starting April 15 ainmed at taking
trade and investnments to a significantly higher plane.

He said that the country's political stability, favourable econonic
climate, relatively inexpensive | abour costs and easy access to the
Eur opean Uni on (EU) nmakes Morrocco a nmarket in the Mediterranean area worth
to be consi dered.

Noti ng that Ml aysi ans have al ready established sone formof investnent
in his country, Allali said foreign investors would find the | egal
franmework there very attractive.

The anmbassador said his governnent offers certain incentives to foreign
i nvestnents in sone sectors of the econony.

"There are attractive packages, which includes the state or the
governnent of Morocco sharing expenses with the investor in buying the | and
and al so building the plants and so on," he added.

Anot her area of interest to foreign investors is in the privatisation
of Morocco's public sector which started in the 80s resulting in the
creation of a nunber of conpanies involved in the industrial and services
sectors.

"The | atest privatisation concerned the selling of a part of the shares
of the capital of the national tel ecomconpany while nore privatisation
exercises will be coming in the near future,” said Allali

As for the country's manpower, he said Mdroccans are known to be good
| abourers, highly productive and were relatively cheaper conpared with
others in the Mediterranean area.

But the mni numwage is about US$150 (RV670) per nonth.

Apart fromdonestic demand, Allali said his country could act as the
springboard for Ml aysi an exports into the EU which has a popul ati on of 300
mllion.

This was provided for by an agreenent signed by Morocco with the EU to
set up a free trade area by 2010.

Movi ng to Morocco-Mal aysia trade ties, he said the two countries
regi stered a nodest trade vol ume of about US$20 million (RW6 mllion) per
annum

"So, we hope, through the visit, and we know there is a | arge
busi nessnen del egati on acconpanying the Prine Mnister, there will be sone
good contacts with the business community in Mrocco.

"And, |'msure that with this visit, they will explore new avenues, new
opportunities in the field of trade between the two countries," he said.

Roughly 100 Mal aysi an busi nessnen woul d be acconpanying Dr Mahathir in
his tour of the north African countries of Mrocco, Libya and Bahrain, the
only Arab island state in the worl d.



Morocco would be the first Ieg of the countries to be visited by the
Prime Mnister, followed by Libya and ending in Bahrain on April 21.

The anbassador said bilateral trade so far has been in Malaysia's
favour.

Mal aysi a's exports to Libya ranges fromel ectronics and el ectri cal
products as well as rubber while Mrrocco includes al unm ni um products,
handi craft and canned food.

"OF course they can increase the exports (from Mdrocco) of canned food,
frozen fish and canned fish, |eather products, phospates, fertilisers,
phospheric acid, citrus fruits also and sone agro-industrial products,” he
added Allali. -- BERNAVA
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