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Cooperati ve
JULY 21 LAUNCHI NG OF NATI ONAL COOPERATI VE POLI CY

KUALA LUMPUR, June 9 (Bernama) -- Prine Mnister Datuk Seri Dr Mahathir
Mohamad wi |l |aunch the National Cooperative Policy ainmed at pronoting the
heal t hy growm h of the cooperative novenent in Ml aysia on July 21

Deputy Land and Cooperative Mnister Dr Tan Kee Kwong said the policy
drawn up by the Cooperative Devel opment Departnent of Ml aysia would | ay
down several strategies to generate the growh of the 4,246 odd registered
cooperatives in the country.

"The governnent hopes the cooperative novenent with its nore than 4.7
mllion menbers will becone the third i nportant econom c sector after the
private and public sectors in contributing to the national econony," he
told reporters after opening the 19th Annual Del egates Conference of the
Pet ronas Enpl oyees Cooperative (Kopetro) here.

Dr Tan said the Ml aysi an cooperative novenent was | arge and
influential with accunmul ated share capital of RMA.3 billion and assets
totalling RML8.9 billion.

Dr Tan said the policy would anong others propose that cooperatives
with fewer than 150 nenbers be nerged to becone nore profitable and viabl e.

In tandemwith the | aunching of the policy, the Cooperative Devel opnent
Depart ment was studyi ng several provisions in the Cooperative Act 1993 with
a view to amending themas they were no longer practical in the present
scenari o.

He al so urged cooperative nenbers to change their thinking that the
cooperatives were there nerely as a noneyl ender.

I nstead t hey should be innovative and farsighted to make their
cooperative society a viable and profitable organisation, Dr Tan said.
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