05/ 08/ 2002
KL out to counter “unfair' strategy

A Hafiz Yatim

MALACCA, Sun. - Malaysia is willing to take its views on econonic
terrorismto international fora, including the Wrld Trade O gani sation,
especially the issue of incentives being given to corporations.

Foreign Mnister Datuk Seri Syed Hamid Al bar said other Asean nenbers
such as Canbodi a, Laos, Vietnam and Myanmar shared Mal aysia's sentinents.

"Ml aysia and these countries truly feel unfair conpetition is
detrimental to devel oping countries which need foreign investnents to
i mprove econoni c grow h.

"Al t hough one may argue that this is a free market, the game is not
pl ayed on a level field or equal terns. Devel oped countries certainly have
a nonetary advantage,"” he said.

Mal aysia felt the matter shoul d be discussed further, including whether
there was a need to streanline incentives.

Taking the issue to a higher |evel would increase awareness of the fact
that unfair conpetition could severely affect devel oping countries and may
eventually lead to terrorism

Syed Hanmi d was speaking after opening the Asian Regi onal Wrkshop on The
Root Cause of Terrorismand the Role of Young People, organised by the
Worl d Youth Foundation today. Present was Chief Mnister Datuk Seri Mhd
Al'i Rustam who is WYF chai r man.

Syed Hami d was conmenting on Prime Mnister Datuk Seri Dr Mahathir
Mohamad' s st at enent yesterday urgi ng devel opi ng countries to unite against
unfair conpetition fromthe rich in attracting investnents.

He said a free nmarket systemdid not nmean that countries could
j eopardi se the wel |l -being of other countries by unfair neans.

Mal aysia will enploy a proper strategy to counter this.

"I cannot reveal our strategy but Ml aysia would act upon it with other
countries,” he said.

On negot ati ons over water and other issues with Singapore, Syed Ham d
said the neeting woul d resune in Singapore on Sept 2 and 3.
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