01/ 03/ 2002
Keng Yaik to lead CPO mission to 5 West Asian nations

Zai di Isham|smail

PRI MARY I ndustries Mnister Datuk Seri Dr LimKeng Yaik will head a crude
pal moil (CPO) trade mssion to five West Asian countries for two weeks
starting on March 16.

A Governnent official said Dr Limwill lead the mssion to Syria, lraq,
Tur key, Egypt and Morocco to pronote the commodity to the region as well
as expand Mal aysi a's CPO nar ket

During the mssion, Dr Limw Il be acconpanied by officials fromthe
Mal aysi an Palm G| Board (MPOB), Ml aysian Palm G| Pronotion Council and
the private sector.

"During the trip Malaysia will intensify pronotional activities to
i ncrease the uptake of the commodity which is still relatively lowin the
region,” the official told Business Tinmes in Kuala Lunmpur yesterday.

The source added that prior to the mission Dr Limw |l al so acconmpany
Prime Mnister Datuk Seri Dr Mahathir Mhamad on his official visit to
Russi a schedul ed on March 10. Dr Mahathir is expected to sign a US$50
mllion (US$1 = RVB.80) Palm Ol Credit Paynment Agreement with Russia
during the visit involving the purchase of 200,000 tonnes of CPO

According to the MPOB, CPO exports to the five West Asian countries were
relatively low Only 268 tonnes were exported to Iraq in 1999 and 3, 324
tonnes in 2000.

Syria in 1999 bought 5,693 tonnes which increased to 30,316 tonnes in
2000, while during the sane period Mrocco bought 3,001 tonnes and 3, 420
tonnes respectively.

Egypt, neanwhile, bought 434,986 tonnes in 2000 and 457,451 tonnes | ast
year, and Turkey during the sanme period bought 137,895 tonnes and 149, 525
tonnes respectively.

A total of 1.26 million tonnes or 13.88 per cent of Ml aysia's 9.081
mllion tonnes of CPO exports went to West Asia in 2000.

Mal aysia is the world's |argest producer of CPO accounting for some 50
per cent of the world' s CPO output in which it exported 10.593 mllion
tonnes to 140 countries |ast year.
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