07/ 02/ 2002
KL to host Pacific Basin business neeting in My

Kamar ul Yunus

BUSI NESS | eaders in the Asia-Pacific region are expected to di scuss issues
such as the Septenmber 11 2001 terrorist attacks in the US and gl oba
econom ¢ sl owdown during the 35th Pacific Basin Econom ¢ Council (PBEC)
International General Meeting (IGV in My.

Kual a Lunmpur is hosting the five-day PBEC |GV starting May 3, the second
time since 1994 when PBEC Mal aysia | ast hosted the international business
forum

PBEC Mal aysi a chairman Tan Sri Azman Hashim said the inpact of the
Septenber 11 attacks, conbined with the inpending global slowdown, have
taken a heavy toll on many of the PBEC nmenber countries.

"l nvestors' confidence has waned to an all-tinme |low and there is nuch to
be done to resuscitate interest in rhis region," he said at a briefing to
announce the PBEC | GM

However, he said opportunities were also aplenty for sone menber
countri es.

"China, instance, is energing as a gl obal econom c powerhouse and maki ng
a tremendous inpact on the way the region, let alone the world, conducts
busi ness, " he sai d.

Wth the theme "Striving For Gowh in a Chall enging Environnent”, Azman
sai d, the business | eaders and heads of government in the Asia-Pacific
regi on woul d al so di scuss the present global econom c recession

"They will also discuss the progress of the financial architecture
during the neeting," he said.

Azman said the 35th PBEC | GM pronmi sed to be a thought-provoki ng and
i nfluential neeting since not only would it serve as a platformfor key
regi onal decision nakers to establish the best policies and strategies to
return the Pacific Basin to solid and sustainable rates of growth but also
woul d set the stage for the shaping of the very future of the Pacific
Basi n's economi es.

Invitations were distributed to guest speakers two weeks ago and at
| east eight trade mnisters fromthe Asia-Pacific region have confirned
their participation.

They include Robert B. Zoelick of the US, Mnuel Roxas (the
Phi i ppi nes), Takeo Hiranuma (Japan), Shi Guangsheng (China) and Dat uk
Seri Rafidah Aziz.

Prime Mnister Datuk Seri Dr Mahathir Mhamad is expected to deliver a
keynot e address and officiate at the opening of the neeting.

PBEC is an international association of senior business |eaders
representing nore than 1,100 major corporations in 20 economes in the
Asi a- Paci fic region.

These econoni es account for nore than US$4 trillion (US$1 = RMVB.80) in
gl obal sales and enploy nore than 10 mllion people.

As one of the ol dest business foruns in the region - about 35 years old
- PBEC provides a platformfor business |eaders to create new business
rel ati onshi ps and exchange views w th governnent officials.

The PBEC IGMis a forumfor the Asia-Pacific's top corporate executives
and key international |eaders to address issues affecting the regiona
econony.

At the 1GVM policy recomendations are fornul ated and directed towards
rgani sati ons such as the Wrld Trade O gani sation and the Asia-Pacific
Econoni ¢ Cooper ati on.
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