24 JUN 2002
KLSE OPENI NG
KLSE OPENS LOWER AS ANTI Cl PATED

KUALA LUMPUR, June 24 (Bernama) -- As widely anticipated, the Kual a
Lunmpur St ock Exchange opened | ower this norning.

The Conposite I ndex opened 3.66 points | ower at 739.69 points while the
Emas | ndex opened 0.69 of a power |ower at 180. 86.

Prime M nister Datuk Seri Dr Mahat hir Mbhamad's shock announcenent to
retire on Saturday and hi s subsequent retraction after being persuaded to
stay on had been expected to affect the local stock market initially.

An anal yst froma | ocal brokerage said Dr Mahathir's shock resignation
announcenent had rai sed concerns about the future direction of the
gover nment .

But on bal ance, he said much of the KLSE s weakness of | ate has been
due to lack of fresh | eads since the last two nonths rather than the | atest

political devel opnents, which remained, by and | arge, still favourable.
He said i nvestors should note that the market was grossly oversold and
many stocks were still underval ued.

At 9.15 am the 100-counter Conposite | ndex (Cl) was 11.79 points | ower
at 731.56 while the all share Enas I ndex fell 2.60 points to 178.95. The
Second Board I ndex slipped 0.95 of a point to 123.92.

The Industrial Index dropped 10.77 points to 1,434.73 while the Mesdaq
I ndex was flat at 122.57.

Losers thunped gainers by 329 to 18 while 47 counters were unchanged,
676 untraded and 75 suspended.

Total vol ume stood at 16.022 nillion shares val ued at RM32.285 nillion

Meanwhi | e, dealers said that politically, the country was still very
st abl e.

Actives, Arab Ml aysi an Corporation slipped four sen to RML. 43,
Technol ogy Resources I ndustries was down four sen to RM2. 49 and AMMVB f el
10 sen to RM. 35.

Heavywei ght Tel ekomdeclined 15 sen to RMB. 45, Tenaga slipped five sen
to RVD. 95 and Commer ce Asset di pped 10 sen to RW7. 95. -- BERNAMA
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