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KEEP M SI A- SI NGAPCRE BUSI NESS RELATI ONS GO NG, SAYS RAFI DAH

By: Siti Hawa O hnman

KUALA LUMPUR, Aug 16 (Bernama) -- The business rel ationship between
Mal aysi a and Si ngapore nust go on even if political relations are not at
optimal level, Mnister of International Trade and Industry Datuk Seri
Raf i dah Azi z sai d t oday.

Citing the tensions between China and Tai wan, she pointed out that the
situation had not hindered Taiwan frominvesting massively in China.

"Busi ness transcends politics. Living in the world of conpetition, the
busi ness community nust think and nmake rational business decisions and
politics should be factored in as a matter of cost.

"You don't need political goading. W (the governnent) are there to
facilitate..," she said during a dial ogue session with the Singaporean
menbers of the Mal aysi a- Si ngapore Roundtabl e at her mnistry here.

The M nister said Mal aysia and Singapore had a solid business
rel ationship with Singapore being Malaysia's third | argest trading partner,
second | argest export nation and third | argest source of inports.

For January-June 2002, total trade between Ml aysi a- Si ngapore declined
by 0.2 percent but trade had grown steadily since 1995 by 49.2 percent from
RML6.2 billion then to RM4.2 billion |ast year.

There were al so strong i nvestnents from Si ngapore between 1997 and June
2002, where 759 manufacturing projects worth RM7.581 billion were approved,
of which 401 were new projects. On the other hand, Ml aysia invested RMLO.5
billion in Singapore during the said period, nostly in services.

Meanwhi | e, 60 busi ness | eaders from Mal aysi a and Si ngapore are
currently participating in a three-day Ml aysi a-Si ngapore Roundt abl e,
co-organi sed by the Asian Strategic and Leadership Institute (ASLI), the
Si ngapore Institute of Policy Studies (IPS) and the Asean Busi ness Forum

The highlights for the participants included calling on Prime M nister
Dat uk Seri Dr Mahathir Mhamad, Foreign Mnister Datuk Seri Syed Ham d
Al bar and Rafi dah. The del egati on was al so briefed by the National Econonic
Action Conmittee (NEAC) and Mul ti nedi a Devel opnent Cor poration (MDC)
of ficials.

| PS director and Si ngapore's Anbassador-at-Large Professor Tomy Koh
told reporters after the dialogue that the prinme mnister and mnisters had
i ndi cated that Singapore businessnen were wel cone in Ml aysia no matter
what state political relations between the two countries was in

He said the fact that the Singapore del egati on was acconpanied by its
M ni ster for the Environnent LimSwee Say was proof of Singapore
government's strong support for this initiative to deepen the business
rel ati onshi p between both countri es.

During the visit, the Roundtable nenmbers had di scussed vari ous aspects
of bilateral business relations, possible areas for business cooperation
and ot hers.

The Roundt abl e had also identified specific areas for cl oser
cooperation such as tourism |CT, eastern nedicine, research and life
sci ences, finance, publishing and small and nmedi um scal e enterprises (SME)

Koh said nore regul ar neetings were needed as sone partici pants pointed
out that the two countries seened to suffer froma "blind spot" with
regards to each other.

He said del egates also felt that both sides of the Causeway hel d sone
negati ve perceptions of each other and these were largely due to a | ack of
under st andi ng caused by insufficient communications.



To overcone the gap, he said there were suggestions that nore
opportunities be created for Ml aysi ans and Si ngaporeans at different
| evel s and sectors to interact and | earn fromeach other.

"There are areas in which Ml aysia and Singapore will conpete, just as
there are areas in which the two countries can conpl enent and cooperate
with each other. What is required, is a healthy attitude towards
conmpetition and cooperation," Koh added.

He said the business community reconmended nore enhanced conmuni cations
bet ween Mal aysi a and Si ngapore and al so appeal ed to the nedia of both
countries to report in a fair and bal anced manner wi thout enphasizing on
the negativity.-- BERNAMA
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