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KLSE MAY TREND W TH UPWARD BI AS NEXT WEEK

KUALA LUMPUR, May 11 (Bernama) -- The Kual a Lunmpur St ock Exchange
(KLSE) may trend wi th an upward bi as next week after this week's
consolidation with the listing of PLUS providing the fillip to sentiment.

Focus again could be on I ower liners as well as conpanies in the Renong
group which PLUS is part of, but analysts said that Wall Street's
| ackl ustre performance coul d wei gh down on | ocal sentinment.

"Until the New York bourse finds a firmfooting, investors may use it
as an excuse not to take I ong positions and this nmay prevent a repeat of
the recent rally," he said.

A plus point next week could be Prinme M nister Datuk Seri Dr Mahathir
Moharmaed's visit to the United States which could nean better Ml aysi a-US
ties and consequently i ncreased Anerican i nvestnents i nto Mal aysi a.

However, he said that investors m ght be sidelined awaiting the rel ease
of corporate results this nonth.

Focus this week was on | ower liners and situational counters, while
conmpani es i n the Renong group were al so actively traded on talk that the
government mi ght hasten t he di vestnent of key assets ahead of PLUS' s
listing, later this year.

On a Friday-to-Friday basis, the closely-watched Conposite | ndex
declined 6. 12 points to 788.54 fromt he previ ous week's cl ose of 794. 66,
with the market generally in a consolidation node after the recent rally.

The i ndex breached the psychol ogi cal 800-points level in early Thursday
trade but attenpts for it to remnin above the mark proved futile as it gave
way to profit-taking.

The all Main Board Enas | ndex eased 0.91 of a point to end at 192. 53,
the I ndustrial Index declined 1.64 points to 1,507.42, and the Second Board
I ndex decreased 1.79 points to 137.96.

Renong was t he npost active counter, edging up one sen to RML. 14 with
91.469 million shares traded, foll owed by Kamunti ng whi ch added two sen to
98 sen with 62.085 mlIlion, Antorp was unchanged at RML. 58 with 42.458
mllion, TR eased four sen to RVM2.42 with 35.346 mllion and Nal uri
declined six sen to RML. 76 with 29.139 mllion.

Annmong ot her actives were Intria which was flat at RML. 16 wi th 28. 899
mllion, MPHB decreased five sen to RML.47 with 28.446 mllion, Ml pha
eased two sen to 63 sen with 28.219 mllion, Naluri-warrants shed five sen
to 57 sen with 27.743 mllion and MRCB slipped five sento RML. 73 with
25.953 million.

Mai n Board turnover rose to 1.485 billion shares worth RVR.939 billion
conpared with 1.327 billion shares val ued at RV2. 696 bi |l |l ion previously.

Second board turnover rose to 170.745 m|lion worth RM319. 77 million
conpared with 147.967 mllion shares worth RVM284. 416 million.

Turnover on Mesdaq decreased to 14.078 nmillion valued at RMB. 025
mllion conpared with 26.459 nmillion shares worth RML2. 085 million.

Direct business deals fell to 194. 154 m|lion shares anounting to
RW94.2 million from646.717 million shares valued at RML. 763 bil i on.

On a sectoral basis, consunmer products accounted for 38.71 nillion
shares traded on the Mai n Board normal market, industrial products 83.933
mllion, construction171.478 m|lion, trade/service 415.127 mllion,
technol ogy 12.98 nmillion, infrastructure 9.03 nmllion, finance 135.974
mllion, hotels 52.657 nmillion, properties 181.486 nillion, plantation
34.112 mllion, mning 6.15mllion, trusts 203, 000, cl osed/fund 966, 000,



| oans 33.489 nillion, TSR/ Warrant 292.772 m | lion and conpani es under PN4
conditions, 13.516 million and Trading of Rights 3.344 m|lion. -- BERNAMA
LES MR
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