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KLSE MAY EXTEND GAI NS NEXT WEEK

KUALA LUMPUR, July 6 (Bernama) -- The specul ative play that lifted
share prices this week could spill-over to next week, judging fromthe
unabat ed buyi ng of |ower |iners on Friday.

Deal ers said interest has returned to the [ ocal bourse because the
uncertainty over the transition of the country's | eadership has been
renmoved fol |l owi ng remarks nade by Prine M nister Datuk Seri Dr Mahathir
Mohamad t hi s week.

Dr Mahathir, who returned fromhis overseas vacati on | ast Wednesday,
has reaffirned that Deputy Prime M nister Datuk Seri Abdul | ah Ahrmad Badawi
woul d be his successor when he retires in 16 nonths' tine.

The Prinme M nister, who gave an assurance that the current policy woul d
remainintheinterim also stated that Defense M nister Datuk Seri Najib
Tun Razak coul d be the next Deputy Prine M nister when he (Dr Mahat hir)
| eaves of fice.

Meanwhi | e, the nuch-awaited |isting of Maxi s Conmuni cati ons on Monday
al so boosted sentinent on the | ocal bourse and the anticipated rise in the
overal | market next week. The oversubsription for Maxis shares and t he
strong demand frominstitutional investors for these shares had hel ped fue
buying interest this week.

An anal yst, however, said the actual performance of Maxi s on Monday was
not easy to project as the Wrl dComl nc accounti ng scandal had adversely
af fected the val uati on of tel ecommuni cati on conpani es (tel cos) worl dwi de.

He al so said a strong debut by Maxis is crucial in order for the market
to sustain its rise next week.

Over the week, the Conposite Index junped 19.8 points to 744.62, the
Emas | ndex i ncreased 4. 77 points 181. 27, the Second Board | ndex gai ned 3. 19
points to 123.03 and the Industrial Index surged 35.93 points to 1, 450.53.

Total market turnover stood at 865.972 nmillion worth RML. 880 billion,
| ower than the previous week's 1. 137 billion shares val ued at RVB. 175
bil'l'ion.

On the main board, volune declined to 728.919 million shares worth
RML. 681 billion from21.023 billion stocks val ued at RVB. 001 billin.

Second board turnover grewto 129.294 nmillion stocks val ued at
RML90. 410 mi | lion from111. 016 m | lion shares worth RML72. 274 mi | |'i on.

O f-market transactions increased to 87.687 m|lion stocks worth
RVR14. 183 m | lion, higher than from68.444 million shares val ued at
RML93. 347 m | | i on previously.

Tradi ng on the MESDAQ nar ket was higher at 7.760 mllion |lots worth
RW7. 709 mi | lion as agai nst the previous week's 2.803 million lots valued at
RML. 155 mi | |'i on.

Anong vol ure | eaders, Pantai Hol di ngs-Loan Ri ghts perked up two sen to
eight senwith 31.834 nmllion shares traded, Berjaya G oup-Warrants were
flat at seven sen (28.674 nillion shares), Arab-Mlaysian Corporation
gai ned four sen to RML. 45 (19.102 nillion shares), Renong i nched up three
sen to 95 sen (18.228 mllion shares) and GQul a Perak was unchanged at
RML. 19 (16.491 million shares).

Technol ogy Resources | ndustries, whose nmanagenent control has fallen to
t he hands of its | argest sharehol der, Tel ekomMal aysi a, added two sen to
RMR2. 54 (16.023 nillion shares). Tel ekomMal aysia itself was 16 sen hi gher
at RMB. 05.

O other actives, Anson Perdana was flat at RML.05 (15.981 million



shares), Mal aysi an Resources Corporation rose six sen to RML. 41 (13.673
mllion shares), 10 Corporation added 10 sento RVM6.30 (12.659 million
shares) and Qul a Perak-warrants 2001/ 2005 wer e unchanged at 87 sen (12.491
mllion shares).

O bl uechi ps, Maybank rose 30 sen to RWD. 10 and Tenaga Nasi onal added
20 sen to RML. 20.

The week saw the listings of Stone Master Corporation (SMC) at RML. 15
on Monday for zero premium YTL e-Solutions at RML. 20 on Tuesday for a 10
sen prem umand Huat Lai Resources at RML.44 on Wednesday for a four sen
prem um

SMC, a second boarder, ended the week at RML. 18; YTL e-Sol utions, a
MESDAQ mar ket conponent counter, cl osed the week at RML. 21 and Huat Lai
Resources, a second boarder, at RML. 32.

On a sectoral basis, consuner products accounted for 24.525 nmillion
shares traded on the Main Board, industrial products 70.148 mllion,
construction50.025m | lion, trade/service 164.044 ni|lion, technol ogy
5,378 mllion, infrastructure 4.524 mllion, finance 105.755 nilli on,
hotels 21.119 million, properties 85.404 nmillion, plantations 22.732
mllion, mining 4.523 mllion, trusts 397,000, cl osed/fund 137,000, | oans
7.356 mllion and PNA Condition 5.255 million. -- BERNAMA
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