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KLSE TO RENVAI N ACTI VE AS MARKET SET TO STAGE PRE- CNY RALLY

KUALA LUMPUR, Feb 2 (Bernama) -- Trading on the Kual a Lunpur Stock
Exchange (KLSE) is likely to remain active as the market is set to stage
anot her pre-Chinese New Year rally, said deal ers.

Deal ers said focus will be on selective bluechips in the earlier part
of next week, but further gains may be capped by profit-takings later in
t he week.

At the sane tinme, interest for the second and |l ower liners as well as
on cheap stocks will energe during the later part of next week

The | ocal bourse is expected to be livelier when fund nanagers and
foreign investors, who went on buying spree a few weeks ago, woul d be
selling their position this week.

They added that fund nmanagers are likely to sideline |eavingthe
retailers to take part in nmost of the trading activities.

Deal ers said for the past 10 years there was a trend where serious
investors will sell their position one week before the Chinese New Year
celebrations whileretailers will play up the market until two to three
days before the Lunar day.

Thus, deal ers are | ooking at 730-point |evel the nost the Conposite
I ndex could reach, as volunme for next week is unlikely to expand to the
average of 500 million.

Currently, volume in the market nanaged to reach only between 200 and
260 million.

However, market sentinent is expected to remain bullish amd anple
liquidity on the domestic front, which was refl ected by the increasing
external reserves

"Anong the stocks to watch is ganming stocks and also | T-rel ated
conmpani es, " said a deal er.

For the just ended week, market was ai ded by sone corporate news
including efforts torestructure the country's debt-1aden corporate sector,
whi ch are al ready gat heri ng pace

Among t he maj or news were concerning the national carrier, Ml aysia
Airlines (MAS) which Prinme M nister Datuk Seri Dr Mahat hir Mohamad has
clarified that MASwi Il not be delisted fromthe Main Board of the KLSE as
part of a proposed reorgani sation of the group.

Interest was al so seen on Tel ekom Mal aysi a foll owi ng confirmation from
Dr Mahathir that the utility giant has been interested to take over
Technol ogy Resources Industries Bhd (TRI) for quite sonetine.

Eyes were al so on Cahya Mata Sarawak Bhd (CMSB) as the prine mnister
confirnmed that Utama Banki ng Group, which is owned by CVMSB, has been given
extratine for its proposed nerger with RHB Bank, "w shing to conplete the
deal ".

Rashi d Hussai n Bhd ended t he week hi gher by seven sen to RM2. 36, RHB
Capital lost two sen to end the week | ower at RM2. 69.

Technol ogy Resources I ndustries (TRI) surged 16 sen to cl ose hi gher at
RMB. 28, Mal aysia Airlines was unchanged at RM3. 84, Cahya Mata Sarawak Bhd
added si x sen to RM2. 23 and U ama Banki ng Group gai ned ei ght sen to RML. 79.

During the just ended week, two conpanies were |isted each on the Main
Board and the Second Board of the KLSE.

LBS Bi na, a debutant on the Main Board and a property devel oper, was
|isted on the Main Board by taking over the listing status of
construction-based | nstangreen Group Bhd.



Meanwhi | e, London Biscuits Bhd, a debutant on the Second Board of the
KLSE is mainly involved in the manufacturing of extruded corn snacks, cakes
and ot her snacks products which are mainly based on | ocal materials.

LBS Bi na ended the week | ower by seven sen to RML. 38 and London
Bi scuits rose 52 sen to RWVR. 02

The benchrmark Cl added 25.24 points to close the week hi gher at 718. 82
from693.58 on the previous Friday.

The Emas | ndex rose 5.34 points to 172. 20, the Second Board | ndex eased
0.37 of a point to 134.66, the Technol ogy I ndex rose 1. 30 points to 58. 34,
while the Industrial Index surged 34.73 points to 1, 356. 66.

Turnover on the Main board was higher at 1.194 billion shares val ued at
RMR2. 562 billion conmpared with 900.216 m|lion stocks worth RML. 786 billion
| ast week.

Vol une on the second board, was however |ower at 195.733 mllion shares
val ued at RM2.928 nillion conpared with 307.061 mllion shares worth
RV663. 331 million in the previous week.

Di rect busi ness deal stood at 54.550 million shares conpared with
RVPO. 561 million conpared with 119.218 nillion shares worth RML23. 695
mllion previously.

On a sectoral basis on the Main Board, consuner products accounted for
76.982 m | lion shares traded on the mai n board during the week, industrial
products accounted for 101.822 million; construction 82.095 nmillion;
tradi ng/ services 263.686 nillion; technology 9.263 nillion; infrastructure
7.714 mllion; finance 250.784 mllion; hotels 16.118 mllion; properties
99.448 million; plantation 23.706 nillion; mning 2.888 mllion; trusts
458, 000; cl osed/fund 336, 600; |oans 20.780 m|lion and TSR Warrant 237. 465
mllion.

Toppi ng the nost active counters is Arab Ml aysi an Corporation Bhd with
73.420 million shares traded, foll owed by Commerce-Asset warrants with
55.226 m|lion shares, CSM Corporation Bhd 45.760 nmillion shares, Magnum
Bhd 32.799 mllion shares and AMMB 31.493 nillion shares.

G hers were RHB-warrants Bwith 31.099 nillion shares, Intria 28.709
mllion shares, Ho WAh Genting Bhd 26. 621 nillion shares, Metropl ex 24. 586
mllion shares and Technol ogy Resources Industries (TRI) 21.958 nmillion.

Arab Mal aysi an Corporation cl osed the week hi gher by three sen to 89.5
sen, Commerce-Asset warrants rose 10 sen to 67.5 sen, CSM Cor poration fell
two sen to RML. 32, Maghum Bhd eased ei ght sen to RVM2.46 and AMMB rose 22
sen to RW. 48

RHB warrants B gai ned two sen to 46 sen, Intria was unchanged at
RML. 09, Ho Wah Genting Bhd fell 12 sen to RML. 37, Metropl ex eased a sen to
28 sen and TRl rose 16 sen to RVB. 28.

Meanwhi | e on the Mal aysi an Exchange of Securities Dealing & Aut onat ed
Quot ation, the Mesdaq Conposite I ndex added 7.92 points to 96. 18.

Its conponent stock, Kotra Pharma added 10 sen to cl ose slightly higher
at RML.05 with 22,00 | ots traded val ued at RM22, 470 and Pal ette rose ei ght
sen to 80 sen with 1,000 |lots traded worth RW61.

Meanwhile, its newy-Ilisted D scconp Bhd cl osed higher by 10 sen at 60
sen with 35,000 lots traded worth at RMBO, 650.

The fifth counter on MESDAQ Discconp recorded a 100 percent preni umat
RML. 00 after 48 minutes of trading, fromits offer price of 50 sen with
24,000 lots traded.

Meanwhi | e, Superconal Technol ogi es and Intelligent Edge remai ned
untraded today. -- BERNAMVA
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