17 DEC 2002
LI NG RAI LWAY
ASEAN+3 PARTNERS W LLI NG TO HELP W TH TRANSASI A RAI LVWAY

| POH, Dec 17 (Bernama) -- The partners of Asean+3, China, Japan and
Korea would help to finance the mssing links in the Transasi a Rail way
track as some of the countries involved have not been able to finance their
part of the project, said Transport Mnister, Datuk Seri Dr Ling Liong Sik.

He said Prime Mnister, Datuk Seri Dr Mahat hir Mhanmad, had spoken to
t he Asean+3 partners and that they had indicated willingness to help in the
pr oj ect.

Dr Ling said Mal aysia, Thailand and Chi na have had no probl ens
conpleting the railway tracks in their country for the Transasia Rail way
whi ch woul d run from Si ngapore to Kunm ng i n China.

However, the railway tracks could not be sucessfully done in Canbodi a,
Laos, Vietnamand Myanmar due to these countries' |ack of finances, he told
reporters after jointly launching ACP Industries (ACPI) Bhd's factory here
today with Menteri Besar, Datuk Seri Tajol Rosli Chazali

Canbodi a, Laos, Vietnam and Myanmar woul d need assi stance fromthe
richer countries to help conplete their part of the railway |ine from
Si ngapore to Kunning, he said.

"Besides the partners of Asean +3, there is also the Asian Devel opnent
Bank (ADB) and institutions such as the Japan Bank for Industries and
Conmrer ce which can give loans with very low interest rate and payback tine
for 40 years," he said.

Mal aysia on its part has also offered to give the railway tracks it has
pull ed out for its double tracking project to the countries, he said.

"W are willing to help them Their job nowis to work out the
fi nances. Then, they can allow our contractors to go there to help them
build the railway tracks," he said.

The Transasia railway project will cover a total of 5,500 kmand is
expected to cost about RWB.5 billion.

On another note, Dr Ling said he was confident that the whole
electrified double track railway project fromRawang to | poh woul d be
compl eted by the end of 2004 and ready for use by early 2005.

He said that although there had been slight delays initially, the
contractors had overcone them

"The infrastructure can be conpleted at the end of next year. W need
anot her one year to conplete the systens such as signalling and
electrification,” he added. -- BERNAMA
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