08 MAY 2002
Mahat hi r - Lebanon
LEBANON | NVI TES M SI A TO PARTI Cl PATE | N | TS PRI VATI SATI ON PROGRAMVE

PUTRAJAYA, May 8 (Bernama) -- Prime Mnister Datuk Seri Dr Mhathir
Mohamad sai d today t hat Lebanon has invited Malaysiato participateinits
privatisation programre.

Among the sectors identified are tel ecommuni cati ons and construction of
hot el s.

Dr Mahat hir said that Ml aysi an i nvestors were to have undertaken hot el
construction projects in the West Asian country but the 1997 regi onal
econom ¢ and financial crisis had stopped themfromventuring into that
country at that tinme.

"But now!l think it's tinme to goin again. They are inviting us to
participate (intheir privatisation programme),"” hetoldreporters after
hosting a luncheon for his Lebanese counterpart Rafic Hariri at Seri
Per dana here.

Earlier, the two | eaders held a one-to-one neeting. Hariri arrived here
yesterday with a 51-nenber del egation for a three-day visit ai med at
strenghtening ties between Kual a Lunmpur and Beirut.

Dr Mahathir said the hotel and tourismindustry were now boom ng in
Lebanon foll owing the Sept 11 attacks on the United States with nore Arabs
flocking to Lebanon and fewer to the US or Europe as previously.

He said that airlines of many Arab countries were also flying to
Lebanon.

"So it may be possible for us to look into an open sky policy with them
(Lebanon)," he said.

According to Dr Mahathir, Lebanon coul d al so be used as a distribution
centre for Mal aysian products and goods to bordering and nei ghbouri ng
countri es.

"They have good connection with Syria (on the north and east) and al so
with Irag. So we are | ooking also into that,"” he said.

Asked about Petronas' involvenent in Lebanon, Dr Mahathir said that the
national oil conpany had sonme interest before.

"But now we have to | ook again (into the possibility of venturing
there)," he said.

Dr Mahathir al so said that despite trade having seen a rapid i ncrease
between the two countries, Lebanon felt that there was still great
potential in many areas.

Bi |l ateral trade between Ml aysi a and Lebanon i ncreased by 24.9 per cent
to US$31.1 million in 2001 fromUS$25 million in 2000. But the range of
products currently traded are still |imted.

Wth some 10,400 sq km Lebanon has about 4.3 million people. Its main
exports are foodstuffs, tobacco, textiles, chem cal s and preci ous stones.

Lebanon nmade rapi d progress both politically and economically foll owi ng
the end of a 16-year devastating civil war in 1991.
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