08 MAY 2002
FARRELL- GLOBALI SATI ON
LESSER DEVELOPED COUNTRI ES NEED HELP AND SUPPORT TO COVPETE

KUALA LUVPUR, May 8 (Bernamm) -- Positive econom c neasures in the
| esser devel oped countries need to be continued to enable themto conpete
equally in globalisation and at the sane tinme they nust put in place a
proper political structure to ensure success.

A di stingui hsed aut hor of books on entrepreneurship, Larry C. Farrel
said there had been in place international |ending agencies to help the
needy but unfortunately in many | esser devel oped countries the funds
obt ai ned were not properly managed because of the lack of political
structure.

It has happened so many tines that the funds have been squandered and
not used properly, he told reporters after giving a talk on
entrepreneurship at the Securities Comm ssion auditoriumhere.

Farrell, who is the author of the highly accl ai ned busi ness book, "The
Entrepreneurial Age", had earlier delivered a talk entitled "Positioning
Mal aysi an Enterprises For The Future; Chall enges To Renmmi n Conpetitive".

The talk was jointly organi sed by the Small and Medi um I ndustries
Devel opnent Corporation (SM DEC) and Accenture.

"I think we need to continue the affirmative actions effort but at sone
poi nt, you conme to the point where you have to say that the receiving
country has to have the political structure and infrastructure in place, to
properly and ethically use this hel pi ng hands," he sai d.

Farrell said properly managed funds had proven to bring benefit to nost
of the smaller Asian countries which received sonme help in the early days
after Wrld War 2.

These countries had all repaid their | oans and were doing quite well
now, he said, without naming the countries.

"There are other countries where the noney had been squandered by a
corrupt | eadership and the noney is |ost and the people gain nothing, the
peopl e remai n poor," he said.

In his talk Farrell anmong other things stressed on the inportance of
creating entrepreneurs who were good at the business they were doing.

"If they are just doing something for the noney, it is a recipe for
di saster," he said.

In this respect, job counsellors especially need to ask university
graduat es or school |eavers questions |ike "what do you |l ove to do? and
what are you good at ?".

"Entrepreneurs are not going to be successful unless they are doing
sonet hing that they are good at and what they | ove doing," he said.

Farrell said entrepreneurs at certain stage had to pay sonme attention
to what was going on in the world to understand the market and to realise
the vari ous products and servi ces needed by the world.

"It doesn't nean that everyone in Malaysia has to get into IT, that's
not true.

"The biggest export of America right now happens to be entertai nnent.
Maybe we are fanmous for Bill Gates but our biggest exports are novies and
nmusi c," he said.

Farrell praised Prine Mnister Datuk Seri Dr Mahathir Mhamad for
gi ving enphasi s on the devel opment of entrepreneur in the country. --
BERNAMA
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