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TANJONG MALIM Aug 10 (Bernama) -- Mal aysia has benefitted trenendously
fromthe Langkawi I nternational D al ogue (LID) as the smart partnership
forum had paved the way for many Ml aysi an i nvestnents in African
countries, Prime Mnister Datuk Seri Dr Mahathir Mohamad sai d t oday.

Mal aysi a recently hosted the bi enni al di al ogue which was attended by
some 400 | eaders, governnent officials and corporate executives.

Dr Mahat hir said the business contacts made during the dial ogue had
hel ped t o boost Ml aysi an trade and i nvestnment in the African continent.

Two Mal aysian firns, Petronas and Tel ekom Mal aysi a now have substanti al
investments in Africa.

"Adanya Petronas di Africa Sel atan sebenarnya di sebabkan usaha kita
ber kenal - kenal an nenerusi di al og (perkongsi an bistari) itu (The energence
of Petronas in South Africa has been due to contacts nmade during the (smart
partnership) dialogue," said the prine mnister.

Dr Mahathir, who is on a one-day day visit to Perak, said Petronas had
energed as one of the biggest conpanies in South Africa followingits
acquisition of Engen Linmted in late 1998.

Today Petronas owns 80 percent of Engen, an oil and gas conpany.

Through t hat subsi di ary, Petronas had successfully penetrated not only
mar ket s i n southern Africa but al so the eastern and western parts of the
continent, hetoldreporters after attendi ng a di al ogue session with staff
and students of Univerisiti Pendidikan Sultan Idris here.

Besi des South Africa, Petronas now has i nvestnents in Al geria, Angol a,
Caner oon, Chad, Gabon, Libya, Sudan and Tuni si a.

Dr Mahat hir sai d besi des establishing contacts, LID al so enabl ed the
participating countries to |l earn fromeach other on how best to devel op
their econom es.

In addition, Third Wrld nations could al so | earn about policies that
needed t o be adopted to i nsul ate t henmsel ves agai nst ext ernal econom ¢
pressure, he added.

The di al ogue, ained at fostering a wi n-win concept anong devel opi ng
countries through an informal gathering of their heads of government or
state, was initiated by the prinme mnister hinself. The first LIDwas held
in 1995.

The LID s smart partnership concept has been well-received by African
countries and they have even with cne up with their own di al ogue in the
formof the Southern Africa International D al ogue and the East Africa
International Dial ogue. -- BERNAMA
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