28 MAR 2002

PM VENTURES

LOCAL COMPANI ES SHOULD VENTURE | NTO FABRI CATI NG STEEL & ALUM NI UM
PRODUCTS

SHAH ALAM March 28 (Bernanma) -- The Prime M nister Datuk Seri Dr
Mahat hi r Mohamad sai d Mal aysi an conpani es shoul d venture into fabricating
steel and al um ni umproducts in a big way.

He said this at the press conference after | aunching the first
Mal aysi an built crane by Favell e Favco Cranes (M Sdn Bhd.

When asked whet her venturing into this industry would hel p i nprove the
Mal aysi an econony, he said that Ml aysia was | ooking for a better econom c
outl ook this year

On the gross donestic product (GDP) growth for this year, he said, "I
still stick tothe 3.0 to 3.5 percent growth."

He sai d the governnent woul d be having a big exhibition centre in
Bahrai n and the products will be displayed there.

Hopeful Iy | ocal nmanufacturers will exhibit their products and showthe
track record of the goods they produce for international narket, he added.
Earlier in his speech, he said that the government woul d pl edge ful
support for conpani es capabl e of manufacturing quality products to neet

international standard.

"Even the governemmt is willing to provide funds for research and
devel opnent (R&D) if necessary," he added

He said that by venturing into fabricating steels and al um ni um
products it would help the country be | ess dependent on exports of
el ectroni c products where t he sector was hurt by the US econoni ¢ sl owdown.

In an effort to strengthen the econony, Dr Mahathir said that the food
i ndustries had al so been identified as anot her area whi ch coul d be geared
up for export.

Therefore, he urged manufacturers to devel op superior products so that
they coul d penetrate the international market.

As Mal aysia is a trading nation, he felt there was an urgent need to
increase its exports.

This i s because our total trade contributes to 200 percent to
Mal aysi a's GDP, he added.

"It goes to show how inportant the international trade is to us," he
sai d.

On alighter vein, Dr Mahathir said that Ml aysia had successfully
nmoved froma country whi ch was based on export on raw nmateri al - based
products since i ndependece to an i ndustriali sed export-based country.

Citing sone devel opments that had taken place, he said the steel and
al um ni umfabricating i ndustri es had shown progress and they were al so i nto
bui l ding plants and oil rigs.

On this note, he comended Favel | e Favco Cranes (M Sdn Bhd, a
subsi di ary of Mihi bbah Engi neering (M Bhd for launching its first
Mal aysi an- nade crane today.

"l amconfident that this conpany woul d achi eve success in the future,"
he added. -- BERNAMVA

Rl Z ER KTC



	LOCAL COMPANIES SHOULD VENTURE INTO FABRICATING STEEL & ALUMINIUM PRODUCTS (Bernama 28/03/2002)

