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MALAYSI A- | NDONESI A BUSI NESS COUNCI L TO BE LAUNCHED | N BALI AUG 8

KUALA LUMPUR, Aug 6 (Bernama) -- In conjunction with the Prine
Mnister's visit to Bali, the Ml aysi a-I ndonesi a Busi ness Council (M BC)
will hold its inaugural neeting on Aug 7.

It will be followed by a formal signing cerenony on Aug 8 wi tnessed by
Dat uk Seri Dr Mahat hir Mhamad and | ndonesi an Presi dent Megawati, a
statement by the Asian Strategy & Leadership Institute (ASLI) said.

The idea to establish the bilateral Business Council arose froma
suggestion during the recent visit to Jakarta by the deputy Prinme M nister,
Dat uk Seri Abdul | ah Ahnad Badaw .

Bot h Datuk Serl Abdullah and | ndonesian vice president, Hanzah Haz
jointly endorsed the establishment of the Business Council to enhance
bilateral trade relati ons between the two countries.

The MBC will provide an overall franmework for identifying potenti al
areas for cooperation between the business comunities of both countri es.

The Busi ness Council will be private sector driven and will provide
regul ar reports and feedback to both Governnents.

The Business Council will also provide a forumto hel p resolve probl ens
and i ssues faced by Mal aysi an i nvestors in | ndonesi a.

It will also encourage the establishnent of joint ventures by conpanies
and entrepreneurs of both countries in specific sectors of comopn interest.

The chai rman of Pernpdal an Nasi onal Bhd (PNB), Tan Sri Ahmad Sarji is
t he Mal aysi an Co-chai rman of M BC.

Anong the Mal aysi an menbers of MBC are Sine Darby's Tan Sri Nk
Mohamad Yakcop and Maybank's Datuk Anmirsham Azi z. -- BERNAMVA
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