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MAHATHI R- TRI
TELEKOM KEEN TO TAKE OVER TRI, SAYS MAHATH R

KUALA LUMPUR, Jan 28 (Bernama) -- Prime Mnister Datuk Seri Dr Mahathir
Mohamaed t oday sai d t hat Tel ekom Mal aysi a Bhd has been interested to take
over Technol ogy Resources Industries Bhd (TRI) for quite sone tine.

"Tel ekom | think has been interested in taking over TRI for quite sone
time but it is a question of the price.

"It isuptothemto decide,” he told a press conference after
I aunching the Mnistry of Finance's "A Day with the Custoners" here.

Reports and i ndustry specul ati on have cl ai ned t hat Tel ekomhas nmade an
offer to buy a stake in TR, but Tel ekomhas denied it.

TRI owns Cel com (Mal aysi a) Sdn Bhd, Mal aysi a's second | argest nobile
operator with 2.13 million custoners at end 2001, while Tel ekom a
government entity, is the country's ol dest and bi ggest tel ecomruni cati on
conpany.

TRl is 24.3 percent-controlled by its chai rman and executive director
Tan Sri Tajudin Rami and is 21 percent-owned by Deutsche Tel ekom

Dr Mahathir, who is al so Finance M nister, said that the governnent
want ed to see the tel econmuni cati on i ndustry consol i date as t he present
nurmber of five players were too nany.

Meanwhi |l e, anal ysts said that despite Tel ekom s denial, they were not
totally convinced Tel ekomwould totally stay clear of TRI.

"W feel that if TRI can't find investors for the i ssue, the governnent
may want Tel ekomor one of its other agencies to take up the stake," said
one anal yst.

TRI, which is saddled with RMA.2 billion debts, is nmaking a RML. 05
billion restricted share i ssues, whichis an integral part of its
recapitalisation and restructuring exercise. -- BERNAMA
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