01 OCT 2002
HEBER- BI OTEC
CUBAN AND M SI AN FI RM PARTNER FOR BI OTECHNOLOGY BUSI NESS

KUALA LUWPUR, Cct 1 (Bernama) -- Mal aysian conpany, Bioven Hol di ngs Sdn
Bhd, has fornmed a smart partnership with Cuban based conpany Heber Bi ot ec
S, Atojointly contribute to the devel opment of bi ot echnol ogy business in
the country.

They have fornmed a joint venture conpany, Heber Bioven Sdn Bhd, in
whi ch Bi oven Hol dings will hold 70 percent and Heber Bi ot ec 30 percent.

Chai rman of Bi oven Hol di ngs, Mukhriz Mahathir, said that Heber Bioven
wi || acquire the manufacturing and di stributionrights for various products
from Heber Biotec

He said this at a press conference after a signing cerenpny here today
for the establishnent of Heber Bi oven. The signing cerenmony was w t nessed
by Health M nister, Datuk Chua Jui Meng.

The new conpany will have an initial paid-up capital of RMLO, 000.

Chua said the strategic alliance will enhance bilateral trade and
econom c ties between the two countries and i mprove access to affordable
and cost-effective drugs.

Heber Biotec is a Cuban conpany that comerci al i ses products devel oped
by the Centre for Genetic Engi neering and Bi ot echnol ogy i n Havana, Cuba.

As for the Mal aysi an conpany, Bioven Holdings, it was incorporated in
early 2002, to participate in Mal aysia' s biotechnol ogy area.

The shar ehol ders of Bi oven Hol di ngs are Mukhri z and Johan I ndot who is
al so the executive director.

"W have intention to distribute products ranging fromtherapeutic
vaccines to drugs for the recovery of diseases,"” Mikhriz said.

"We will al so be marketing these products in the Asean and M ddl e East
mar ket s, " he said.

"Heber Bioven will al so source | ocal universities in Malaysia to
facilitate the transfer of R&D projects between Ml aysi an and Cubans t eans
i n biotechnol ogy," he added.

"Heber Bioven has al ready been in di scussion with Universiti Ml aya
Medi cal Centre to conduct clinical trials on drugs al ready devel oped in
Cuba, " Mikhriz said. -- BERNAMA
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