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Mahat hi r - Mar ket
MAHATHI R HOPES BALI BLAST W LL NOT AFFECT EQUI TY MARKET

KUALA LUMPUR, Cct 15 (Bernamm) -- Datuk Seri Dr Mahathir Mhanad said
today that the weekend bonmb blast in Bali is likely to affect the
investnent climate in the region, but hopes that it will not adversely
affect Malaysia's equity market.

"W hope the affect on Malaysia will not be too much. As you can see,
it (the Bali incident) has already affected stock markets all over the
world,"” the prime mnister said when asked on the consequences the incident
woul d have on the region as well as on Malaysia's investrment and stock
mar ket growt h.

He was speaking to reporters after opening the International Nuclear
Conf erence 2002 here.

The bonmb attack at the Kuta Beach Bar at the island-resort over the
weekend which killed at | east 180 peopl e had adversely affected the
regi onal bourses with the Kuala Lunpur Stock Exchange's benchmark Conposite
I ndex declining 7.77 points or 1.22 per cent to 630.01 yesterday.

As at 12.30 pmtoday, the Cl had lost 7.54 points to 622.47 after
openi ng a poi nt higher at 630. 20.

The Jakarta Stock Exchange tunbled 9.2 per cent to 341.85 in
intra-trading yesterday, its lowest level in 18 nonths while the rupiah
took a dive for a five-nonth | ow at 9, 350 rupi ah agai nst the US doll ar.

Dr Mahathir also said that Mal aysia had taken made numerous effrots in
finding ways to internally generate economni c grow h.

Earlier, in his speech, he said the governnent woul d continue to
provi de the necessary funding for the Malaysian Institute for Nucl ear
Technol ogy Research (Mnt) to further strengthen its facilities and
activities.

It was hoped that such capacity-building in research and devel opnment
woul d hel p to achieve Malaysia's vision to transforminto a fully-devel oped
nati on.

Such R&D has contributed to the devel opnment of new products, processes
and services that have benefited certain | ocal industries in a nunber of
econom ¢ sectors, ranging frommanufacturing, oil exploration and refining,
m ni ng, nedi cal and heal thcare to tel ecommuni cati ons.

He however, noted that there were some suspicions directed at sone
countries, particularly Muslimcountries, which were likely to result in
them bei ng deni ed access to materials and technol ogy for peaceful use.
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