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MAHATHI R MYANMAR HAS THE POTENTI AL TO PROSPER

By: Rohana Mustaffa

YANGON, Aug 19 (Bernama) -- Prime Mnister Datuk Seri Dr Mhathir
Mohamad has expressed confidence that Myanmar can attract a |l ot of foreign
i nvest nents and becone prosperous by adopting sone of the policies
practi sed by Ml aysi a.

He said that from Mal aysia's experience, in order to succeed in the
econom c field especially when the country had to depend upon foreign and
foreign direct investnent in the equity market, the governnent nust prepare
the country for such investnent.

"I'n other words, we have to have a | egal framework, policy framework
and our practices nmust be attractive to foreign investors and it is not by
just saying that we are open but what are the |aws that we have," he said
at a nedia conference after delivering a keynote address at the
Myanmar - Mal aysi a Technol ogy Conference, here.

Dr Mahathir is on a two-day working visit to Myanmar whi ch ended today.

He was asked on Myannmar's effort towards denocratisation and the
openi ng up of the country to foreign investnents.

The prinme minister said issues like a country's financial policies and
financial pratices had to be attended to before it could bring in foreign
direct investnents, not for themto nake profit alone but also to
contribute to the growth and wel | bei ng of the country.

"And that being Mal aysia's experience, | amsure Myanmar too can
attract foreign investnents to the country by adopting some of the policies
bei ng practised by Ml aysia," he added.

Dr Mahathir said Mal aysia believed in denocracy but there were nany
i nterpretations of denocracy.

"Some countries even call thensel ves denocratic republics but they are
anyt hi ng but denpcratic. But we know from experience that it is not easy to
handl e denocr acy.

"If you do not know how to handle it, you will end up with anarchy. You
will end up having practically no governnent. And it's not good for the
country. Therefore, when opting for denocracy, it is necessary that the
process is gradual and the people are to | earn how to handl e and under st and
it," he said.

Asked on reports of problems in bringing in Myanmar workers to Ml aysi a
al though a bil ateral agreenent had been established earlier, Dr Mahathir
said that generally Ml aysia had excess of foreign workers and had recently
repatri ated sone 400, 000 workers from I ndonesia, the African countries and
Bangl adesh.

He said it was Malaysia's intention to have a nmi x of foreign workers,
sonme maybe from Myannmar, but Ml aysia at present was not facing a shortage
of foreign workers.

The government was not really involved in the details of bringing in
the workers but would help to overcone any problens if the conplaint was
put forward, he added.

On his neeting with his Myanmar counterpart, Chairman of the State
Peace and Devel opnent Council (SPDC) Senior General Than Shwe yesterday, Dr
Mahat hir that they had a good di scussi on on how to encourage busi ness and
cooperation in the field of technol ogy between the two countries.

Dr Mahat hir had conveyed to Than Shwe that he was very nuch interested
in seeing the herbal industry in Myanmar and whet her there was a
possibility for both countries to collaborate in the devel opnent of herba



treatment.

Bot h | eaders al so di scussed the devel opnent of Myanmar's effort towards
denocratisation of the country.

Dr Mahathir was al so asked on the reconciliation process of the Myanmar
governnent as Malaysia is regarded as the prine nover of the process.

He said Mal aysia was not playing the role but a Ml aysian (Tan Sr
Razali Ismail) had been appointed by the UN as its special envoy and the
Mal aysi an gover nment was not protesting but hoped that Razali would be
successful in his effort.

To a question that Ml aysian Foreign Mnister Datuk Seri Syed Ham d
Al bar was supposed to have a breakfast nmeeting with opposition | eader Aung
San Suu Kyi this norning and had cancelled it, Dr Mahathir said he was
unawar e of such an appoi ntnent and Syed Ham d, who was present at the news
conference, also denied it.
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