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MARKET HAS RESPONDED WELL TO TRANSI TI ON PROCESS, SAYS ABDULLAH

KUALA LUVMPUR, July 1 (Bernama) -- Deputy Prinme Mnister Datuk Seri
Abdul | ah Ahnad Badawi today said the encouragi ng response fromthe private
sector and Mal aysi ans at |arge has proved that the recently announced
| eadership transition process was wel | -accept ed.

"I amvery happy (with the response). It just proves that what (the
Prime Mnister Datuk Seri) Dr Mahathir (Mohamad) has in nmind to ensure a
snooth transition (of power) has been accepted very well by the Ml aysi ans
and the private sector," he said after opening the Ml aysi an e- Gover nnent
2002 conference here today.

"The mar ket response has been very encouragi ng," he said when asked to
conment on his view of the market's response to the announcenent of the
transition period of 16 nonths.

When asked to comment on sonme of the financial failures that involved
| arge dotcom conpanies in the United States, Abdullah said corporate
governance was an i nmportant issue because if it was not given appropriate
attention, it would not only affect the stock nmarket but other conpani es as
wel I .

He stressed that corporate governance was sonething that needed to be
stressed upon as the nost inportant objective all the tine.

Abdul | ah hoped that all Ml aysian conpani es woul d adhere to corporate
governance and there would not be similar exanples of the failed US
conpani es i n Mal aysi a.

"That is an issue we nmust always avoid," he said.

Earlier in his speech, Abdullah said the governnent had renai ned
focused on bringi ng governnment services and i npl enenting pilot projects as
part of the e-governnment flagship.

He said the governnment had established a shared services outfit in
Putrajaya to focus on establishing a common and integrated infornmation
technol ogy infrastructure with consistent quality.

"W are nowin a position to | ook ahead to the future to detern ne our
direction as an e-governnent," he said.

Abdul | ah said the inplenentation of any e-governnent initiative
required a focus on continuous inprovenent efforts.

"The usage and adherence to gl obal benchmark practices are on the rise,
but will need to becone further enbedded in many e-governnent projects,” he
added.

Abdul I ah al so noted that rel ati onshi ps between the government and the
private sector should continue to be fostered, both with the established
providers as well as with the fast-growi ng small | ocal conpanies, including
the smaller, innovative firms, many of which were presently | ed by young
and capabl e prof essi onal s.

The deputy prine mnister also said the foundations for a conpetent
i nformati on technol ogy society in Ml aysia nust be built around future
generations.

"I'T education nust begin at an early age -- it should no | onger be
consi dered as an el ective subject in our school curriculum but rather
shoul d be introduced as an essential subject. This will provide a
head-start for our younger generations to cultivate their interest in the
digital economy." -- BERNAMA
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