20/ 08/ 2002
Mal aysi a, Myanmar sign three bilateral agreenents

Syed Nadzri
MALAYSI A and Myanmar signed three bilateral agreenents yesterday, covering
the areas of oil exploration, town planning and tel ecomruni cati ons.

The contracts were signed at a cerenony wi tnessed by Prine Mnister
Datuk Seri Dr Mahat hir Mhanmad after he opened a busi ness networking
sem nar attended by | eadi ng busi nessmen from both countries.

Petronas boosted its presence in Myanmar when it was awarded four
expl oration blocks M15 to M18 in the Thanintharyi area off Manmar's
south coast. The bl ocks cover an area of between 13,500 sq km and 14, 200
sq km each.

Under the production sharing deal Petronas Carigali Sdn Bhd will hold a
100 per cent equity and will be the operator of the four bl ocks.

In the event of a commercial discovery, the Myanmar G| and Gas
Enterprise will have an option to participate with an equity of up to 20
per cent during the devel opnment and production phases of the bl ocks.

Si gning on behalf of Petronas was its president and chief executive Tan
Sri Hassan Merican while Myanmar was represented by its Deputy M nister of
Energy and M nes U Tin Tun.

The second agreenent was for the strategic devel opnent and action plan
for Yangon city involving Yangon City Devel opnent Committee and two
Mal aysi an parties - Ml aysian | ndustry-Government G oup for High
Technol ogy (M GHT) and UTM s Institut Sultan Iskandar.

The signatories were M CGHT president and chief executive Datuk Dr Ahnmad
Tasir Lope Pihie, Institut Sultan |Iskandar executive director Prof Azman
Awang and Yangon City Devel opnent Council chairman Go Chi M n.

The tel ecommunci ati on agreenent involves Maxis International Sdn Bhd
whi ch, anong other things, will be providing Internet connection to
Myanmar .

Under the deal, Maxis and Myanmar Posts and Tel ecommunci ations will al so
set up a bilateral relationship on international telecomunication
traffic.

Maxi s was represented by its chief executive officer Datuk Janal uddin
| brahi m whi I e managi ng director Maung Maung Tin signed for Myanmar Posts
and Tel econmuni cati ons.

Meanwhi | e, Yangon wants Malaysia to relocate its |abour intensive |ow
tech industries to Myanmar.

The desire was expressed by Secretary (1) of the State Peace and
Devel opnent Council Lt Gen Khin Nyunt in his welcomng remarks to
partici pants of the business networking conference.

He said these industries no | onger had a place in Ml aysia which is now
into high technol ogy industries.

Khin Nyunt said Mal aysia was not only a good tradi ng partner but also an
i mportant investor.

He said Myanmar under the | eadership of General Than Shwe was now
focusi ng on econoni c devel opment and progress.
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