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MAYBANK- PHI LI PPI NES
MAYBANK KEEN TO RELOCATE BRANCHES | N PHI LI PPI NES

KUALA LUMPUR, May 7 (Bernama) -- Mal ayan Banki ng Bhd (Maybank) is keen
to relocate sone of its 58 branches to a nore strategic area in the
Phi | i ppines within the next one or two years, said managi ng director Datuk
Ami rsham Azi z t oday.

"We want to relocate sone of the branches into growth areas and in
terns of capital, we will conply with whatever statutory requirenents
needed, in order to neet the new strategy,"” he said.

Maybank's target business in the Philippines would be consurmer banki ng
and smal |l and nedi umenterprises (SMEs), he told newsnen after a 30-m nute
nmeeting with Philippines' president doria Macapagal Arroyo here today.

He said that Arroyo wel coned Maybank's new pl an.

Asked whet her Maybank woul d | ook at merging or acquisition in the
Phi | i ppi nes, he said: "Not at this stage. W are | ooking at putting our
present banking office in the Philippines in a firmposition."

To-date, Maybank has al so ventured into Brunei, Singapore, Vietnam and
Canbodi a.

Asked whet her the bank was | ooking at sonme ot her countries to venture
intoin the near future, Amrshamsaid: "W will see howit goes."

Arroyo arrived here today for a working visit. She would | eave for
Thai l and | ater today.

Wil e here, she would also neet up with Prine Mnister Datuk Seri Dr
Mahat hi r Mohamad and deliver a keynote address at the two-day 35th
International General Meeting of the Pacific Basin Econom ¢ Council (PBEC)
whi ch ends t oday.

The PBEC i s an association of senior business | eaders fromthe Pacific
Basi n regi on. -- BERNAMA
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