16 JAN 2002
MAHATHI R- PORT
"M SI A WANTS THE COUNTRY TO BECOVE A REG ONAL SHI PPI NG HUB

SERDANG, Jan 16 (Bernama) -- Prime Mnister Datuk Seri Dr Mhathir
Mohamaed t oday sai d Mal aysia plans to expand all its ports to nake the
country a regional shipping hub.

"W want to expand all our ports, not just PTP (Port of Tanjung
Pel epas). W are as strategic as Singapore,” he told newsnen after
attendi ng a gat hering of students and staff of Universiti Putra Ml aysi a
(UPM here today.

Dr Mahat hir was comenting on report that Tai wanese contai ner gi ant,
Evergreen Marine Corp has fornally decided to shift its transhi pnent hub
from Si ngapore to PTP.

Evergreen and PTP was reported to have si gned a nenor andum of
under st andi ng to nake the shift by August this year after its Virtual
Termi nal Agreenent wi th PSA Corporation expires.

Evergreen's nove, in the footsteps of gl obal container carrier Maersk
Seal and whi ch shifted its hub-port operations to PTP in 2000, is expected
to deal a heavy blowto Singapore's | eadi ng port operator, PSA Corporation.

PSA | ost 10 percent of container volune | ast year due to t he Maersk
pul | out and gl obal sl owdown. Maersk, with an annual 1.8 million TEUs, was
PSA' s bi ggest custoner.

Dr Mahathir said in the ol d days, Singapore was strategi c because of
its location at the southern tip of Peninsul ar Ml aysi a.

However in today's fast-changi ng shipping environment, such
consi derations no | onger apply. he said.

"So there is no reason Mal aysia cannot be a hub for shipping routes in
the region," he said.

"l hope that Singapore will accept that (the change) is the result of
fair competition," he said. -- BERNAMA
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