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By: R Ravi chandran

NEW DELHI, Oct 15 (Bernama) -- Malaysia is sending nore than 100
del egates, conprising nostly representatives fromthe private sector, to
the first India-Asean Business Sunmit, making it the | argest del egation
froman Asean menber country.

The sunmit will be held in New Delhi on Oct 17 and in Hyderabad, the
capital of Andhra Pradesh state, the foll owi ng day.

Assi stant secretary of the Federation of Indian Chanbers of Comrerce
and I ndustry (Ficci), Shaju Mangal am said that Mal aysia's participation in
such a big way reflected the growi ng busi ness partnership between the two
countri es.

"We are hoping there will be sone good partnership achieved fromthe
huge busi ness potential of the two countries and also in the context of
Asean," he told Bernanma here.

Prime M nister Datuk Seri Dr Mahathir Mohamad will deliver a keynote
address at the sunmmit.

As a forerunner to the first India-Asean Summit in Canbodi a next nonth,
the business sunmit was initiated to provide a unique opportunity for
busi ness | eaders, policy makers, financial institutions and investors to
interface and strategise in various areas of nmutual interest in the
busi ness sector.

The summit is jointly organised by Ficci and the Indian governnent.

According to Shaju, there were opportunities for Mal aysian investors in
the area of infrastructure devel opnent, biotechnol ogy and food i ndustri es.

On the other hand, he said Indian businessmen were also | ooking into
busi ness opportunities in Malaysia in areas |ike hydroelectricity,

t el ecomuni cations and i nfrastructure devel opnent.

Ficci, established in 1927, has sone 250,000 affiliated nmenbers and has
al so established business councils with 70 countries, including Ml aysi a.
It is one of the world's biggest business chanbers.

Today, India is Malaysia's |argest trading partner in Asean and South
Asia. India's bilateral trade with Asean stood at US$10 billion during the
year 2001-2002.
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